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THE MONEY MARKET. 


Te position of the money market has materially altered 
this week. Best three months’ bills cannot be done at less 
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mitments for money than to any other reason. This 
indisposition on the part of the discount houses to 
commit themselves has led some of them to decline taking 
six months’ bills at all. 

It has been noted that the Bank of Belgium, whose 
movements are frequently the precursor of those of 
other banks on the Continent, has put its rate 
up from 35 to 4 per cent. The condition of foreign 
affairs tends to absorb some cash just now. 1,500,000/ 
in Exchequer bills were tendered for at the Bank 
to-day. It is, of course, impossible to trace with 
complete accuracy where these bills are held. But sup- 
posing that rather more than the half of this amount 
would be money drawn from Lombard street—which is 
by no means an improbable estimate—it means that at a 
time when the outer market is certainly not over supplied 
that amount of the available supply will be absorbed. As} 
the payments for these bills will not be made till the 10th, 
the effect of this movement cannot be traced in the next 
Bank return. An impression exists that before long the | 
Bank will have to raise its rate. The reserve has dropped 
1,200,0001 during the week. Part of this, however, is due 
to the increase in the note circulation. The circulation of 
the Bank is not unfrequently at its highest point about 
this period of the year. The corresponding returns for 
1880 and 1881, which we give below, were the highest of 
those years :— 

Bank of ENGLAND CIRCULATION. 


IID iiicsccgedeey cconnnenesnssennpass 27,290,000 


ves cnvctarenupisrtssteetadhesiees 27,650,000 
SE wes vanceriguecgscasenosssseanizes 28,090,000 

The reserve of the Bank, 11,200,000/, cannot be con- 
sidered high. We must expect, however, to see it dimi- 
nished by further movements of bullion to the provinces. 
300,0002 gold has also been taken for the service of the 
Italian Loan since the return was made up, but it is under- 
stood that the requirements of gold for the Italian Loan 
are now nearly completed, and that not more than 
half-a-million further can be wanted for that purpose. 
To the extent, therefore, of what was taken for Italy last 
year, our stock of specie will not be drawn on this autumn. 
We have, however, to remember that the Americans are 
already sending us large amounts of corn. This seems to 
show that they have a great supply, and fear lower prices. | 
If these exports of produce continue, we shall soon see 
the effect on the exchanges. The New York banks are 
already experiencing the effect of the demand for moving 
the crops. Their returns for the last three weeks show 
this. The figures are as follows :— 

New York AssociaTeD Banks. 


Excess Beyond 
Logal Minimum. 


1882. ff 
Tully 29 ...crccrccscevccccsscveccerrescensrneorseses 1,095,000 
JOLY BS ....cccccrccserccnccosrcccvesecssccescssceacs 1,635,000 
NE > isi tacuinocetescsacensiueudongaehectenn 2,100,000 


y ° « 
The New York Commercial Chronicle observes that it 


Mt ee Strand. knows no reason why the demand from the interior should 
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not be as urgent this year as last. And last year, with a 
reserve somewhat smaller certainly than at the present 
time, the banks were in a deficiency of 500,0001 by the 
end of August. Their position will, hence, be uneasy, and 
they will be keenly anxious to obtain what specie they 
can. 
As we observed last week, we are approaching the 
period of the year when the condition of the money 
market is always the most delicate, and this autumn the 
causes which influence it in this manner seem unusually 
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THE HOUSE OF LORDS AND THE GOVERNMENT: 
THE Government have acted with wisdom and self-restraint 
in postponing till next week the consideration of the Lords’ 


amendments to the Arrears Bill. It would have been easy 


to have taken up at once the challenge which Lord Salis- 
bury has thrown down, and to have engaged the two 
Houses in a conflict, in which the ultimate victory of the 
Commons was assured. Mr Gladstone has prudently 
foregone the empty gratification of an irritating triumph, 
and by allowing time for passion to cool, and second 
thoughts to assert their influence, he has, it may be 
hoped, paved the way for the reciprocal concessions 
which, at a crisis like this, good sense demands, and 
the strictest party fidelity need not refuse. It must, 
however, be distinctly understood, that the complete aban- 
donsnent of Lord Salisbury’s first amendment is the only 
possible basis for a compromise on other points. A more 
| hopelessly illogical position than that which the Conserva- 
tive leader has taken up, in assenting to the principle of 
the Bill on the second reading, an 1 then making its appli- 
cation dependent on the will of the individual landlord, it 
‘is difficult to conceive. The argument by which Lora 
‘Salisbury sought to establish his consistency was singu- 
larly inconelusive. The object of the Bill being, as he 
‘admits, to wipe off, by a gift of public money, the arrears 
of all the small tenants who are genuinely unable to pay, 
|his contention is that, as in all cases of real inability it 
| will be to the interest of the landlord to accept the State 

1 | 
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composition, no harm can be done by requiring his 
| consent. If the landlords had shown themselves in the 
| past the best judges of their own interests, or if 
‘theiz interest would always lie in the direction which 
| Lord Salisbury assumes, there would be some force in this 
| reasoning 


g, though even then it would be open to the 
|obvious objection, that when the State is making a grant 
‘of public funds for a national object it has a clear right 
|to prescribe the conditions, and is not only entitled, but 
‘bound to see that the purpose of its bounty shall not be 
| frustrated by the vagaries of individual caprice. But, in 
‘truth, neither of Lord Salisbury’s assumptions is correct. 
‘That the Irish landlords cannot as a body be trusted to 
| discern their own interests, unfortunately, needs no proof. 
‘It is only necessary, by way of a single illustration, to 
| compare their conduct towards their tenantry with that 
‘of the landowners of Great Britain in the bad seasons of 
| 1878-9. Moreover, there will be many cases of perfectly 
' genuine inability, in which the landlord may, not without 
|reason, convince himself that it will be better for him to 
| forego ‘his arrears altogether than to accept ten shillings 
‘in the pound. His choice will not be, as Lord Salisbury 
‘seems to imply, between getting half a loaf and no bread. 
‘It may be well worth his while to write off the arrears as 
a bad debt, if by so doing he can get rid of the tenant, 
and get the land into his own control. Add to this that 
ihe will at the same time effectually debar the tenant from 
going into the Land Court, and may thus protect himself 
‘not only against a reduction of rental, but also against the 
‘social discredit which is at last be: ginning to attach to a 
le ‘onvicted rack-renter. These consider ‘ations alone are 
enough to dispose of Lord Salisbury’s argument, even if 
| they were not reinforced by the admitted failure of the 
| provisions for a voluntary liquidation of arrears in the 
te Act of last year. 
If the House of Lords adhere to their first amendment, 
‘there is, as we said last week, an end of the Bill, and it 
would have been far more straightforwar d, as well as more 
'statesmanlike, to have mgpoted it on the second reading. 
| If, however, as we cannot but believe, their assent without 
a division to the second ri ading implies a real willingness | 
| on their part that the Bill, in all its essential features, | 
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should pass, there ought to be no difficulty i IN arran 

ging a 
satisfactory compromise on the question of tenant-right, 
It is admitted by the Government that it would be 
scandal to permit a tenant to compound with his landlord 
at the expense of the State, and yet to retain possession al] 
the while of a valuable security, upon which any bankep 
would make him a substantial advance. To meet the 
difficulty, words were inserted in the House of Commons 
empowering, but not requiring, the Court, in ascertaining ZI 
the tenant’s inability, to take into account the value of hil 
interest in his holding. Lord Salisbury objects that 
this leaves too much to the discretion of ‘a Court in 
which the landlords, for good or bad _ reasons — go 
far as we can judge from recent debates, for very bad 
ones —have little or no confidence. He accordingly 
proposed, and carried by a majority of something like 
three to one, an amendment, requirmg that the unpaid 
balance of the arrears, after givirg credit for the amount 
of the State composition, should be a charge on the next 
sale of the tenant-right. This provision, ‘if it could be 
really carried out, would clearly benefit the landlord in al] 
cases in which the Court had neglected or refused to take 
into account a substantial tenant-right. It would not, 
however, do anything to reduce the pecuniary burden 
imposed on the State by the Bill, and it would expose the 
tenant to the disadvantage of ‘making his fresh start 
weighted by a contingent encumbrance upon a property 
of constantly shifting value. We feel convinced, moreover, 
that in practice it would be found to be almost wholly 
inoperative in favour of the landlord. It would offera 
direct encouragement to collusive and fraudulent transfers 
of the tenant-right, in which the real consideration given 
and received would be carefully concealed. And the 
possible existence for an indefinite period of a hanging 
mortgage over property the whole value of which might 
have been created since the date of the composition|| 
could not fail to be seriously paralysing to industry, 
and a source of constant agitation and discontent. We 
cannot, therefore, regard Lord Salisbury’s amendment in|} 
its present form as a satisfactory solution of the difficulty. 
The object to be kept in view is to prevent the tenant 
from at the same time defrauding his landlord and abusing 
the bounty of the State. This would, we think, be better 
attained either by requiring the Court to treat the tenant- 
right as an asset in all cases in which it has more than a 
nominal value, or if Lord Salisbury’s method of procedure 
is preferred, by limiting its operation to sales which take 
place within a ‘short and definitely fixed period from the 
passing of the Act. The whole question, complex as it 
appears, is of very small practical importance, a tenant 
right of appreciable value being a rare exception in the 
class of holdings to which the Bill applies, and at all 
events it has in it none of the elements out of which 
Ministerial crises and Constitutional conflicts arise. 


































































THE EGYPTIAN DIFFICULTY. 
Tuar France has found herself unable to co-operate with 
us in Egypt is a circumstance which we may regret, but/} 
of which we have little cause to complain. It is, of course, 
a pity that she should not have made up her mind on the 
subject sooner. Had she done so a good deal of delay, 
and, as it turns out, unnecessary diplomacy, would have 
been avoided. But as we have always maintained that our 
interests in Egypt are of a different nature from and es 
more vital than those of any other Power, we canno 
object to our being left to assert them unaided. F ros 
may fairly enough say to us that, on our own showing, t ‘i 
is not the same necessity for action on her part as there 
on ours, and that she prefers not to act, unless and — 
what she regards as her own special interests are impe “a 
That is a perfectly intelligible attitude for her to ne ; 
and it is the one which all the other Powers ge 
greater or less degree adopted. It is true that for 
it is not a very consistent attitude. It cannot spt 

reconciled with ‘the position she has lately held 7 8) 
- which was based upon the assumption - cee 
interests in that country of the two Western Fores 
toa large extent identical. Nor is it easily ee have 
_with the claims which suceessive French Minis » ehooses| 
put forward with regard to Egypt. But if Frane 


reven | 
to abdicate that position, it is not for us to seek to prt 
ena 


es 
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the fact that Ministers have been overruled by 

ber sufficiently exonerates them from any charge 

of inconsistency. Whether the Chamber has acted wisely in 

| the matter is quite another question. Our own opinion cer- 

tainly is,and that in refusing to recognise Ministerial respon- 

‘hility, and in seeking to reduce Ministers to the level of 

i re iead clerks of departments, the Chamber is trying 

/. dangerous experiment. Apart from the difficulty of 

| netting men of the highest ability to serve in such a com- 

| paratively subordinate capacity, it 1s hard to see how 

‘|/ander government by the Chamber, which is practically 

| shat is now being attempted, a consistent and successful 

|'foreign policy can be carried out. In order to conduct 

| affairs as well as Ministers, the Chamber must have as 

‘much knowledge as Ministers of all that is going on. 

‘All the inner details of French policy must be laid bare 

| to it, as well as all that is known or suspected of the 

|| diplomatic doings of other countries. And if all this is 

communicated to a body of 500 Members, it will inevitably 

| become public property. In such circumstances, France 

| in her dealings with foreign Powers would be in the posi- 

tion of a player compelled to table his own cards whilst 

| his opponents kept them concealed ; and what the result 

‘of such a game would be it is not difficult to predict. 

| There is in this alone, to say nothing of the sudden oscil- 

| lations of policy to which a Chambcr made up of many 

| contending factions must inevitably be subject, and the 

\\difieulty which, under such a system of administration, 

‘would be found in effecting or maintaining foreign alliances, 

‘enough to make one doubtful of the wisdom of the course 

which the Chamber seems bent upon following. These, 

(however, are matters which France must consider and 

determine for herself. For us it only remains to accept 

| the situation as it exists. French co-operation being with- 

‘drawn, we must carry through without it the work we 

have undertaken, frankly acknowledging, however, that 

although France has determined for the present to remain 

Inactive, her interests will have to be considered whenever 
asettlement comes to be effected. 


| her; and 
the Cham 





\ It is very different, however, with the assistance which 
‘Tukey is now so anxious to force upon us. Whatever 
ithe Porte may say, we know well enough that the Turkish 
| troops are being sent to Egypt not for the purpose of 
j helping us, but as a check upon our operations. It isa 
icheck, too, to which, perhaps, we must submit. We 
uvited Turkish co-operation, and although we might now 
lairly enough object to it on the ground that it has been 
‘Offered too late, yet we cannot do that without raising 
difficult questions with the other European Powers. What 
We can and must do, however, is to keep it within such 
| strictly limited and clearly defined bounds as will render 
ae as possible; and until the conditions under 
as ‘ ae to take place are approved and sanctioned by 
line will be our duty, at all hazards, to prevent the land- 
Pas Egypt of a single Ottoman soldier. This 
1 a ing no slight responsibility to undertake. We 
‘hostilit her that a cannon shot fired by us in open 
a y be pa would, in all probability, be the signal 
war a t Ne sae of which it is impossible to 
possibilities ' . : e Eastern Question, with all its infinite 
es aud angers, would be torn open afresh. But 
|She can A upheaval Turkey can have nothing to hope. 
eald wae nly aware that, whatever its other results, it 
a a doy to {a in her effacement, and we must 
such an unde a of self-interest will lead her to come to 
of open ru oe standing with us as will avert the possibility 
ever, Silesian Even with such an understanding, how- 
those of url ’ - only too likely to arise. Our aims and 
|to see how thes wri S utterly divergent, that is not easy 

\\| to dip pate can be reconciled, She wishes, if possible, 
|Strengthen = ae the Egyptian treasury, and to 

lon the mr i ~y over the coveted province; while we, 

‘arger amount - “7 desirous of securing for Egypt a 

Mand over het eee t control, and a more complete com- 

a hasty oe Turkey’s desire will be to patch 

of the Cotintry go nt 2nd call it peace, so as to get us out 
% to @ ¥ a8 speedily ag possible; while our object t 
last; ect & settlement whic ; ject mus 
asting, And wh; it which shall be thorough and 
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THE ECONOMIST. 


THE DISCUSSION ON THE BUDGET BILL. 


As was inevitable, the discussion of the Budget proposals 
has this year been very perfunctory. For one thing, the 
original Budget was not of a nature either to excite enthu- 
siasm or to provoke criticism. The only really contentious 
point in it was the proposed addition to the carriage 
duty; and Mr Gladstone having seen fit to withdraw 
that, there remained little that called for debate. And 
although the subsequent addition of 144 in the pound to 
the income tax, in order to provide for the vote of credit. 
raised important questions both of principle and of 
expediency, yet it was evident that, in the present state 
of Parliamentary business and at this late period of 
the Session, the adequate consideration of these was 
impossible. Thus, the proceedings of the Committee on 
the Budget Bill came to be little more than formal, and 
to be confincd in the main to a simple endorsing of the 
Government proposals. 

Necessarily limited, however, although the discussion 
was, it still sufficed to bring into prominence several 
matters to which it is well that attention should be 
directed. Foremost amongst these is the question of the 
incidence of the income tax, to which we referred last 
week. What we then contended was, that owing to suc- 
cessive extensions of the limits of exemption and abate- 
ment, this tax now falls uvon so limited a portion of the 
people, that it is neither just nor expedient to use it as |. 
the sole means of raising money to provide for such ex- 
penditure as we are now incurring by our action in Egypt. 
And we are glad to find that in this view Mr Gladstone 
practically concurs. He still, it is true, maintains that 
when a sudden emergency arises it may be justifiable as a 
measure having the minimum amount of disturbing effect, 
to resort to the income tax. But that argument, it appears 
to us, hardly applies to our present position. It is not, as we 
have already shown, as if provision had to be made for the 
Vote of Credit after the Budget for the year had been voted. 
The new charges emerged while the original Budget was 
still under discussion, and when, therefore, the whole 
scheme of taxation for the year was open to revision, and 
emergency finance was uncalled for. 


But be this as it may, it is at all events satisfactory to 
be assured that in what we fear is the very probable event. 
of new charges arising, the same rough and ready means 
of meeting them is not again to be adopted. Mr Glad- 
stone on Monday night distinctly stated, that in his 
opinion “it would not be right, in the event of the pro- 
longation of the present operations, or of the aggravation 
of the burden, to look to the income tax alone, and not to 
other sources of revenue.” And not only does he propose 
to make a fairer use of the income tax in future, he hopes 
also that the tax itself may be put on a_ better 
footing. Reflection has convinced him that of late 
years we have been pursuing a wrong policy with 


regard to it, and that the _ successive steps 
by which the limits of exemption and abatement have | 
been extended ought to be retraced and retrieved. With} 


characteristic candour he acknowledges that this has not | 
always been his opinion, and he takes blame to himself | 
for having set an example in the way of limiting the scope 
of the tax—a blame which is not perhaps altogether | 
deserved, for we know that at one time he hoped to be 
able to dispense with the tax altogether, and as a step 
towards its total abolition the narrowing of its limits was 
not unjustifiable. Now, however, that it must be regarded 
as a permanent source of revenue, the case is different. 
The object now must be to put it upon as broad and| 
equitable a basis as possible—to make it as near as| 
possible in fact what it is in theory, a means of exacting | 
from all classes of the community a contribution to the! 
expenses of the State proportionate to the amount of their | 
incomes. The principle upon which total or partial | 
exemptions are allowable is, that the portion of a man’s 
income needed to supply him with the bare necessaries 
of life and health ought not to be subject to taxation, 
and it was on this principle that Mr Gladstone went 
when he first exempted incomes under 601. It may 
be questioned whether 601 was not too low a sum 
to fix, but whatever doubts there may be on that point, | 
there can be none as to the present limit of 1501 being far | 
too high. To represent that as the cost of bare subsis- 
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tence is obviously absurd, and there is no reason whatever 
why people in receipt of such an income should not con- 
tribute in their degree to this source of revenue. 

Mr Gladstone’s suggestion, that the limit of exemption 
should be lowered, and the scope of the tax thus extended, 
is, therefore, one that commends itself as just and reason- 
able. But if it is acted upon, there will, it seems to us, be 
all the more reason for availing ourselves to a larger 
extent than at present of the tax upon beer as a means of 
‘increasing the national income. Owing mainly to the 
difficulty of levying the income tax upon the earnings of 
the working classes, these now practically escape assess- 
|ment, although many working men are in receipt of 
incomes which ought to render them liable to the tax. 
And if the limit of assessable income be reduced, this 
anomaly will be increased. The clerk with an income of, 
say, 1001 a year will have that income subjected to taxa- 
tion, while very large numbers of workmen whose wages 
considerably exceed that amount will escape; and as a 
rough method of rectifying this injustice it would be hard, 
we think, to discover any better arrangement than an 
addition to the beer duty. At all events, the revision of 
the income tax when it is undertaken ought not to be 
unaccompanied with some readjustment of our other 
burdens; and it will be interesting to watch how Mr 
Gladstone will deal, as to all appearance he is likely to 
have to deal in October next, with what war expenditure 
may be incurred in addition to that covered by the present 
Vote of Credit. 

As to the discussion which Mr H. Fowler instituted 
regarding the comparative extravagance of Liberal and 
Conservative government, it is not necessary to say much. 
Nothing can possibly be more delusive than an attempt to 
judge of the merits of anv Administration by looking 


m to the aggregate amounts of its expenditure. And 


en 





nothing, we may add,can be moreabsurd than to expect that 
while the nation is growing in population and in wealth, 
the cost of government can be prevented from growing 
likewise. It is a commonplace to say that money now- 
a-days does not go so far as it used to do. It takes 
more money than formerly to accomplish the same 
amount of work, and even if the Government had no new 
duties imposed upon it, its expenditure might from this 
eause be expected to increase. But we all know that 
new duties are always being imposed upon the Govern- 
ment departments; and while the work increases as well 
as becomes more costly, we must lay our account for an 
increase in the administration charges. Against this 
tendency to an increased expenditure no Government, 
however economical, can contend. But what we have a 
right to expect of every Government is, that it shall not 
by unwise action of its own saddle the country with an 
unnecessary expenditure; and the real charge against the 
late Government is not so much that it was a costly 
Government, as that much of the expense in which it 
involved us was needless, and might have been avoided if 
a wiser foreign policy had been pursued. 





elle 


PRODUCTION AND DISTRIBUTION AND THE 
PARCEL POST. 

THe arrangements made by Mr Fawcett for the establish- 
ment of the Parcel Post, which may now be looked upon 
as certain to be carried out, were referred to in the 
Economist of last week. We gave on that occasion a 
short summary of the charges and the mode of working 
proposed. We now desire to examine into some other 
points connected with this, among which is included the 
effect which the greater facilities for intercommunica- 
tion given in this manner may be expected to produce on 
the trade of the country. 

We have to remember, in considering these things, 
| that the limits of distance to which a parcel can be sent 
will not, when the whole plan is completely brought into 
working order, be by any means confined to the boundaries 
of our own country alone. France, Germany, Austria, 
Italy, Spain, Belgium, India, even Turkey and Egypt, will 
in time be all linked together with England by facilities 
for sending parcels of goods up to 6} Ibs in weight. The 
details will differ in some degree between one country 
and another. Thus, for example, the maximum weight per- 
mitted to be sent within this country is slightly greater 
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than the weight just mentioned, being 7 lbs, and it; 
probable that the delivery will be more rapid here te 
some of the countries named; but we may consider that in| 

a short time parcels of moderate weight will be as rewdile! 
transmissible, at as reasonable charges in proportion, a 3 | 
with the same certainty of reaching their destination, 
letters up to afew ounces in weight are at the sete 
time. One effect of these facilities will be Clear_ 
producers and consumers will be brought into closer’ 
connection with each other than previously. The eneroy. 

of trade among large houses will drive them to md 
customers who will never come near their places of 
business. Advertising will be pushed, and the advantages | 
possessed by large concerns with well-known names will | 
give them the immediate opportunity for further develop. | 
ment. Already, as is well-known, small parcels of patterns 
are frequently sent by the post, and consumers in remote. 
districts supplied in this manner. In the future, goods | 
up to a fairly considerable weight will be as readily sent. 
as the patterns are now. The sending of a parcel 
has hitherto been to many persons a matter of some. 
inconvenience and trouble. It had to be taken to 
an office, not always open at convenient hours, pro. | 
bably at some distance, prepayment was not always 
possible, the time of delivery was not always certain. All| 
these inconveniences will be in future removed, and a great | 
increase in the number may fairly be anticipated. The 
official estimate is of an aggregate circulation at the com. 
mencement of about 70,000,000 parcels in a year in England | 
and Wales. ‘This is something less than three parcels a. 
year on an average for each inhabitant. To put it in! 
another way, the Office expects that one parcel will be 
carried in future for every twenty letters now conveyed. 


The statement giver above will convey some idea of the 
general scope of the system, and of the results expected 
by the Post Office when it is once in working order. The 
immediate question we propose to ask is, What is the effect 
likely to be produced on that branch of retail trade in this 
country which is employed in the distribution of goods— 
that is to say, on the small shopkeeper? The small 
manufacturer will, we take it, be less affected. But it is 
quite possible that the small trader in many districts 
may experience a further development of those results 
which have already followed from improved railway com- 
munication. The results of the power of free movement 
produced by better means of communication worked out 
differently in different localities. In some, the best 
customers have been able to make their way to larger and, 
more important shops. The little local shopkeeper has 
thus frequently suffered. But he has gained by bemg, 
able to keep a smaller stock of many of the articles he 
dealt in, and sometimes by having other customers: 
brought to him. The disadvantages have not all been on 
his side. Now he is exposed to a further ona | 
from the exteasion of co-operative stores and institutions. 
The growth of these may, it is likely, be a good deal 
furthered by greater facilities for supplying goods. The 
influence of the Parcel Post in this manner would pro- 
bably be gradual; but still it is quite possible that It 
may be powerful enough to check the further devemy 
ment of some branches of retail industry. The me 
butcher and baker will not be touched by it. The poo 
grocer would also hardly feel it. To bulky goods, the ex | 
cost of postage will be nearly prohibitive; but th ii 
branches of drapery, for instance, it is quite likely that" 
larger houses would have a great advantage. 

But even if the influence of the Parcel Post “aies| 
though we by no means expect it will be—so pow, 
to check the development of retail trade, there ar a| 
no real loss of profit to the country at a of | 
consequence. It is probable that the busine ta 
distribution has been carried in this one in| 
as far as is advantageous, and that a _ woul | 
the number of shops rather than an augmentane er or | 
be desirable. There is no advantage to the saa shops 
to anyone concerned—rather the contrary—W Jy means | 
are multiplied beyond a certain limit. mer 3 

| the gradual exhaustion of the capital of the | 
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rely the price paid for convenience, and if what is 
cone can be obtained in any other manner equally 
ivantageous, this difference may be saved. If producers 


man is driven out, no doubt a class would suffer, but to 
the nation at large there 1s no loss. So far as the retail 
dealer is really useful to his customers he will be able to 
held his eround—and so far only, in fact, is it desirable 
that he should do so. ; 

There are many circumstances which will enable small 
‘dealers to maintain the contest with success. They are 
lin possession of the field, and know the wants of their 
‘customers. The satisfying of these wants is the rendering 
‘a real service, Which the public is very willing to pay for, 
and other circumstances also will assist them. There isa 
‘soneral tendency for the cost of producing manufactured 
articles to become gradually reduced. Fresh processes 
‘are continually being invented, which enable manufac- 
turers te produce their goods more cheaply. The retail 
dealer is able to intercept part of this difference, and will 
always continue to do so. And there is besides a constant 
growth in the demand for commodities. The wages cf 
‘the labouring classes are, generally speaking, considerably 
better now than they were a generation ago. As the 
| wealth of the country has accumulated, the power of 
spending money has increased as well. The best market 
' isthe home market, and that market has improved, and 
| doubtless will improve as the bulk of the population 
increases in comfort and prosperity. The competition of 
| co-operative associations may doubtless be severe ; but 
retail dealers have it in their power to meet it, to a very 
great extent, by charging ready-money prices, and by 
obtaining payment in cash from their customers. The 
| same persons are quite willing and able to pay cash to 
| the stores, and the more the retail trade of the country is 
put on a cash basis the better. We therefore do not 
think that any really valuable class of traders has any- 
thing to fear from the supply of goods through the Parcel 
Post, while many classes, in addition to consumers, will 
| gin from it. ‘To our manufacturers the increased facility 
| lor transmission may be a real advantage. They will be 

able to send small parcels of goods as well as samples to 
 dyastly increased circle; and we look confidently forward 
ita real improvement in the condition of the country from 
the development of our commerce which should result from 
— —— facilities of communication given by the 
| Farce! Post. 








| THE REPORT OF THE RAILWAY COMMITTEE. 
| Tx Report of the Select Committee on Railway Rates 
( and Fares is the result of a compromise, and a compro- 
| mise in which the railway companies themselves have hada 
determining voice. At the conclusion of the Committee’s 
| investigations two draft reports were drawn up—one by 
| eae the Assistant-Secretary of the Board of Trade, 
| the os ot , by Mr Barclay. Of the two, the latter was 
| ‘we more distinctly adverse to the railway companies, and 
Ash division it was adopted in preference to that of Mr 
aoe majority in its favour, however, was small, 
is ni — to be afterwards discussed in detail, 
land sta eo important amendments were made in it, 
rie Ee ti : ve Mr Ashley’s report were grafted on 
sive alterations” & the divisions by which these succes- 
aaa : ageen were determined the majorities were very 
{determined ag indeed, that they were sometimes 
a ina laree eet) Costing vote of the chairman, and 
|represontinee number of them the votes of the members 
hae mace 7 railway interest turned the scale. And 
as finally ad ae it is not to be wondered at that, 
railways that an © Repost was much less adverse to the 
course, follow the a ov presented. It does not, of 








Panies than they als more leniently with the com- 
an opinion ey deserve, That is a matter upon which 
the report is me: _ formed until the evidence upon which 
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n made public. But the fact that, 


divided state of feeling in the Committee, the 


atives : : ‘ 

i} mf wencing ite dew the railways had great power in 
able to keen +. /S10BS Is evidently one which it is desir- 
Th an mind. 

iiss comp aints < . { 

to gol traffie submitted to the Committee in respect 


¥ re arr ’ . : 
heads, ~ atranged by them under the following 





Ist. That rates in excess of the maximum authorised by the 
special Acts are in many cases exacted. 


2nd. That on the same line of railway higher rates are charged 
on some kinds of goods as compared with others, although the 


cost to the company of performing the service is no greater in the 
one case than in the other. 


_ 8rd. That in many cases lower rates are charged for goods 
imported or for export than for the same articles produced or for | 
consumption in this country. 


4th. That preferential rates are granted to one port or town 
as against another. 


5th. That rates are now, in certain instances, much higher than 
they were many years ago, and that excessive, although not 
illegal, rates prevent the development of traffic, to the prejudice of 
the public and of the railways themselves. 

6th. That the difficulties in the way of obtaining redress by 
private individuals against railway companies for overcharge or 
illegal preference are almost insuperable. 

7th. That in consequence of the multiplicity of private Acts, | 
imperfect classification, and defective rate books, it is almost | 
impracticable to ascertain the particular class to which any article 
belongs, and the rates which the railway company will charge or 
is authorised to charge for its conveyance. | 

As to the first of these charges—that of exacting rates 
in excess of their authorised maximum—it has been 
admitted by the railway companies that many of their 
charges do exceed the maximum if the mileage rate alone 
is taken into account. They claim, however, the right to 
make additional charges for what are called “ terminals.” 
Their mileage rates, they say, apply only to the mere con- 
veyance of the goods, and for the further work performed 
at the receiving and delivery stations, as well as for the 
accommodation and conveniences afforded at those stations, 
they are entitled to extra remuneration. So far as these 
“ terminals ” consist of charges for loading and unloading 
goods, their legality does not seem to be questioned. 
Indeed, in nearly all recent Acts the companies are 
expressly empowered to make them. The charges for 
mere station accommodation, however, are on a different 
footing. What the companies claim is the right to add to 
their authorised rates, charges for the use of sidings, 
sheds, platforms, for the repair, renewal, and insurance of 
stations, and for clerkage, &c. And it is very forcibly 
argued on the other side, that as the providing by the}) 
companies of reasonable station accommodation is indis- 
pensable for the proper working of their traffic, the 
intention of Parliament has been that it should be 
covered by the rate for conveyance. Indeed, in the 
toll clauses of some of the companies the maximum mile- 
age rate is expressly declared to include besides conveyance 
“any other services incidental to the business or duty of a 
carrier ;” and in the case Howard v. the Midland Railway 
Company, the Railway Commission held that “the mileage 
rate not only included the use of the line, but the useof 
the station.” While, therefore, the companies are unable to 
show any express legal authorisation for those charges for 
station accommodation, there seems to be evidence on the 
other side that they are contrary to the intention of the 
Legislature. And in their Report the Committee state that 
it is open to question whether in enforcing them the ¢om- 
panies are not exceeding their legal powers. They recom- 
mend, however, that the charge for “ station terminals” 
should now be recognised by Parliament, subject to the 
condition that the amounts thus charged shall not, as now, 
be left to the arbitrary decision of the companies, but shall 
be publicly notified, and open to be challenged before the 
Railway Commission. It might, one would think, have 
been better before asking Parliament to sanction those 
charges to have arranged for a legal decision being given 
as to whether or not in exacting them the companies have 
hitherto been exceeding their powers. And the right to} 
charge for station accommodation, if granted at all, will| 
obviously have to be very carefully guarded. It would be 
monstrous, for instance, to permit the companies to throw | 
upon traders the cost of erecting and maintaining the 
palatial stations which many of them have built, and 
which are not in the least needed for the proper working | 
of their goods traffic. The recommendations of the Com- | 
mittee on this point, therefore, cannot be regarded as) 
altogether satisfactory. : 

Nor is it possible whol!y to concur in their recom- 
mendations with regard to the other main question In} 
dispute—that, namely, of their charging lower rates for the | 
conveyance of foreign than for home produce, and the; 
giving of preferential rates to one district as against 
another. To what extent the home producer is burdened i 
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by preferential railway rates in competing with his 
foreign rivals, the following comparison of rates which is 
taken from the Report, will show :—* Foreign hops are 
conveved from Boulogne, vid Folkestone, to London, at 
17s 6d per ton, while the charge for hops from Ashford, on 
the same line of railway to London, is 35s per ton. The beef 
of American cattle slaughtered at the wharf in Glasgow is 
lcarried to London for 45s per ton, while the rate for home 
| cattle conveyed under similar conditions is 77s per ton.” 
| Similarly, “farmers complain that foreign corn and meat 
are carried from Liverpool to London for less than English 
corn and meat.........Wire manufacturers complain that 
Belgian wire and other goods are brought from Belgium 
to Birmingham for less than similar goods are charged 
from Birmingham to London. Makers of chemicals com- 
plain that the coal they use is made to pay higher rates 
than the coal sent past their works to Liverpool for 
exportation to their foreign rivals ;” and so on. Nor 1s it 
denied that these complaints are well founded ; but for all 
that, the Committee do not see their way to recommend 
any legislative interference with the rates enforced. They 
appear to argue that the companies would not grant the 
low rates they do for foreign produce unless they found 
that they were necessary to develop the trade. If they 
charged more, then of two things one would happen— 
either, it is said, the traffic, instead of coming by rail, 
would go by cheaper sea routes, in which case the home 
prodacer would be no better off than he is now, if, indeed, 
he would not be worse, since the railway companies might 
have to increase their rates for the traffic they still carried, 
so as to recoup themselves for the traffic they had lost; 
or enhanced railway rates might prevent some of 
the foreign produce we now receive being imported, 
in which case, although the home producer might 
benefit, it would be at the expense of the con- 
sumers. This reasoning, however, overlooks one im- 
portant consideration. Either the railway companies are 
carrying this foreign traffic at a profit, or they are not. 
If they are not, then unquestionably they must be 
charging other portions of their traffic higher rates than 
would otherwise be necessary, in order to make good the 
loss, in which case they are clearly giving an undue pre- 
ference to one set of customers, which is what the law 
forbids them to do. On the other hand, if the foreign 
rates are remunerative, then the home charges would 
seem to be grossly excessive. It is, of course, most unde- 
sirable that the legitimate interests of consumers should 
in any way be sacrificed to those of home producers ; and 
no one would think of maintaining that for the benefit of 
the latter the rates on foreign produce should be increased 
beyond what is necessary. But in this case the interests 
both of producers and consumers are identical. For, if 
both home and foreign produce be carried at equally low 
rates, Cousumers will derive a double benefit. On the 
supposition, therefore, that the foreign rates are remune- 
rative, we fail to see what hardship there would be in 
compelling the railway companies to assimilate their 
home charges to them. Such an arrangement would not, 
as the Committee seem to fear, “ deprive the public of the 
benefit of competition.” On the contrary, it would 
enhance the competition, and make it fairer to all parties 
than it now is. 





With the other recommendations of the Committee 
more general satisfaction will be felt. Their suggestion, 
for instance, that the present chaotic arrangement of 
rates, which makes it practically impossible to know what 
are the proper charges for different descriptions of traffic, 
should be abolished, and a proper and uniform system of 
classification made compulsory, will commend itself to all 
who have dealings with the companies. General con- 
currence, also, is sure to be given to the opinion of the 
Committee, “that it is impolitic that railway companies 
should have the control, either directly or indirectly, of 
canal navigation ;” and the recommendations as to the 
continuance of the Railway Commission, with con- 
siderably extended powers, is certain to meet with very 

| general approval. On these and other points, however, 
it will be necessary to have much more to say when the 
publication of the evidence affords better material than 
now exists for arriving at a right conclusion. And as 
there is no prospect of any immediate legislation on the 
subject, there will be ample time for the fullest discussion 
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of details before Parliament has to decide upon the eo 

to be taken. Yet, although some delay in dealing a 
the question is inevitable, and may, on the whole ’ 
beneficia!, it must not be forgotten that the inquiries ' 
the Committee have shown that the manner in which th 
railway companies are dealing with the public is jn sn 
ways very far, indeed, from being satisfactory, and thas| 
some material alteration of the existing arrangements js of | 
pressing necessity. 





the Committee append to their Report :— 

1. That Chambers of Commerce and of Agriculture, a 
other similar associations of traders or agriculturists have a 
locus standi hefore the Railway Commission on a certificate of the 
Board of Trade that they are a bon’ fide association. 

2. ‘That one uniform classification of goods be adopted over the 
whole railway system. p 

3. Terminal” charges to be recognised, but subject to publi- 
cation by companies, and in case of challenge, to sanction } | 
Railway Commission. | 


4. That on application by a railway undertaking for Parlia 


1 
‘ 
We subjoin the summary of the recommendations which 
8 well as 


mentary powers, attention should be directed by some public 
authority to the proposed, and, in the case of an existing company 
to the existing rates or fares, with a view to their consideration 
by the Committee; and that persons affected by such rates or 
fares should have a locus standi before such Committee. 

5. That Parliament do not sanction any further control, direct 
or indirect, of canal navigation by a railway company. 

6. That the Railway Commission be made permanent, and a 
Court of Record. 

7. That the powers and jurisdiction of the Railway Commission 
be exteaded to cover— 

_ (a) All questions arising under the special Acts or the public 
Statutes for regulating railway or canal traffic affecting passengers 
or goods. | 

(b) The making of orders which may necessitate the co-operation || 
of two or more railway or canal companies within the statutory) 
obligations of the companies. 

(c) Power to order through rates on the application of traders, 
but no such order to impose on a railway company a rate lower 
than the lowest rate of such railway company for similar articles | 
under similar circumstances. | 

(d) The revision of traffic agreements, both of railways and | 
canals, in as large a measure as the powers formerly exercised by || 
the Board of Trade. 

(e) The granting of damages and redress for illegal charges and | 
undue preferences. 

(7) The Commissioners to have power, on the joint application 
of parties, to act as referees in rating appeals. 

8. That the Railway Commissioners should deliver separate 
judgments when not unanimous. 

9. One appeal to be granted as of right from the jadgments of | 





| 


the Commission, and “ prohibition” as well as “ certiorari” to be} 
forbidden. | 





10. High Court of Justice to have power to refer to Railway 
Commission cases which involve questions under the Railway and 
Canal Traffic Acts. 

11. We recommend that the amalgamation of Irish railways be 
promoted and facilitated in every way, including, if necessary, 
direct Parliamentary action. 

12. 'Che question of canals in Ireland being under different con- 
ditions to that of canals in England, and large districts in Trelan 
having no other means of communication, we recommen that 
powers be given to local authorities or public trusts to acquit 
extend, and maintain such canals in that country as may 
deemed for the public benefit of the districts affected. ; 

13. That the Railway Commission should, from time to er 
hold sittings as occasion may require, both in Scotland an 
Ireland. 

27th July, 1882. 





BILLS OF LADING AS SECURITY FOR ADVANCES 
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A very important question has been settled by the decisi 
‘ “i : Ro ills urme 
of the House of Lords in the action Glyn, Mills, © nich 
Mm 


and Co. v. The East and West India Dock Company, © 
arose out of the following circumstances :— 

In May, 1878, Messrs Glyn and Co. made an 
to a firm—Messrs Cottam and Co.—upon the he col- 
of a quantity of produce, of which the latter wea hail 
signees and owners. For this produce bills of a a 
in accordance with the usual custom, been made ony! 
parts, marked respectively “ first,” “second, 
and the “first” of the set was at the time of 
endorsed to Messrs Glyn and Co. But when 
arrived, and had been given by the captain of Company 
the custody of the East and West India Doc 
Messrs Cottam and Co. presented the secon 
of bills, and were entered in the company § 
proprietors of the goods. Three or four days 
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antime paid the freight, Cottam and Co. 
delivery order for the produce in favour 
| of third parties, to whom it was delivered by the Dock 
| Company. Soon after this transaction, Cottam and Co. 
| became bankrupt, and Messrs Glyn then presented their 
| endorsed bill of lading, and demanded possession of the 
| woods. This, of course, the Dock Company were unable to 
| cive, and thereupon the present action, in which Messrs 
Glyn sought to make the company liable for the value of 
( the goods on the ground of wrongful delivery, was instituted. 
The case first came before Mr Justice Field, by whom 
judgment was given in favour of Messrs Glyn and Co. When 
‘carried to the Court of Appeal, however, the decision was 
 yeversed, and now the House of Lords have also pro- 
| nounced unanimously against the claim of the bankers and 
Jin favour of the Dock Company. The main ground 
upon which the claim of Messrs Glyn and Co. was 
supported was that the legal effect of the endorsement of the 
| '| pill of lading they held, and which was the only one ever 
| endorsed, was to transfer to them the property in the goods ; 
and that, as the Dock Company were bound to hold the 
‘| woods for their real owners, they had no right to part with 
‘them as they did. But, as was pointed out both by the 
Court of Appeal and the House of Lords, all the sets ofa bill 
| of lading are of equal effect, as they bear on their face the 
intimation that any one of them being accomplished, the 
“others are to stand void. And Messrs Glyn and Co., having 
‘given no notice to the Dock Company of their claim, the 
latter were justified in delivering the goods to the persons who 
. first presented a bill of lading to them, especially as on the 
face of the document these were the ostensible owners of 
the goods, It cannot surely be supposed that before any 
' warehouseman gives up goods on the faith of a bill of lading 
he should institute an inquiry as to what has become of all 
the other parts of the set ; and, indeed, it would be impos- 
sible for him to carry on his business under such a condition. 
' His duty is to deliver to the person who can produce proof | 
‘lof title, and as in the absence of any intimation to the | 
contrary he is entitled to assume that each part of a bill of | 
‘wing Is as effective as the other, this duty is fulfilled when 
| tewakes delivery to the person by whom any one of the 
nets strst presented in proper form. 
Int while the final decision in this case is in obvious 
‘nlance both with justice and equity, it undoubtedly 
Ws the banker who may make advances on the security 
bu of lading in an unsatisfactory position. It is true 
= there are two ways in which he may make himself 
-" lle may, for instance, refuse the advance, unless all 
am of the hills of lading are lodged with him, or, at least, 
me a" in whose hands the other sets are. But as 
_ . teKburn pointed out, this is a somewhat delicate 
rer ae him to take up. It is only by a fraudulent use 
I and ia aps : bills that his security can be affected ; 
tis ate ae rey with a customer of good repute, he 
ctintraed ie 8 5 " _— conditions which might be 
lility of the « 6 ha: : ee 1e thought there was the possi- 
eaten ae ag : wo ie advance becoming a party to 
himself, as he is a _ n oe hand, if he seeks to protect 
the goods notice . "eit 0, by giving the warehouseman of 
his thereby injury . - claim, there is the possibility of 
thvaiees-. “i ng the standing of the person to whom 
liffculties which = : — We do not say that these are 
importance may — aa > connie overcome, or that their 
instance, be tate, asiy be exaggerated. It might, for 
bills should he ur.” general rule that all three sets of 
not] “ siven up, in which ease there would be 
uch have to he requirement, Still, they are diffi- 
rable that the ee and which make it all the 
_ should he followed st obvious way of escaping from 
ord Blackburn ae. ‘da. “| have never been able,” said 
and shipowners ¢ us judgment, “to learn why merchants 
ling jy yee thue the practice of making out a bill of 
alvantages Vy, Nor have we. The practice had it 
a | aes when trade was } aw _— oar ey ae 
Xposed to perils from, wi as, So to speak, in its infancy, and 
Now, however. it sii uich it has happily been long exempt. 
tschief and confusic practice which is productive only of 
eter. There is ae and the sooner it is abandoned the 
iota tin o having many 
ese should he ans wane ‘ound necessary or convenient. 
tho. .cuy shown to be mere copies, and only 
“€ original bill should ownership be vested. 
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BUSINESS NOTES. 


Spain AND THE Wine Dvries.—The main objection 
to such an alteration of our wine duties as would meet the 
case of Spain was very forcibly put by Mr Gladstone the 
other night. Spain, he pointed out, has, with the view of 
compelling us to reconsider our wine scale, adopted excep- 
tionally unfriendly measures towards the trade of this 
country. And there is the danger that if we now revise the 
duties, we shall seem to be yielding to this pressure, and be 
practically saying to other nations—“ You have only to 
make your tariff sufficiently hostile to British goods, and 
you can produce any effect you please upon the internal 
fiscal arrangements of the United Kingdom.” That isthe 
one side of the question, and it could not be put 
more strongly. There is, however, another side, which Mr 
Gladstone rather overlooked. The change which Spain is 
asking for is, it must be remembered, a change which even 
Mr Gladstone is of opinion ought to be made. At present, 
our wine duties are so arranged that they favour French 
wines to the disadvantage of those of other nations ; and 
the question therefore comes to be not whether we are 
willing to buy concessions from Spain by altering our 
tariff to her benefit, but whether we are determined to 
perpetuate an injustice because it has been resented by 
the country suffering from it, and its removal, therefore, 
might be taken to imply that we are susceptible of outside 
pressure. We quite admit that Spain has lost her temper 
and has acted towards us in a way which it would be very 
hard indeed to justify. By the violent cours? she has 
adopted, she has made the redressing of the wrong which 
unintentionally we may have done her wine trade much 
more difficult than it would otherwise have been. But 
nobody now denies that our wine tariff needs revision, 
and it is not very dignified for us to refuse to revise it 
simply because Spain has been trying to force our hand. 
If the revision did not seem wise and proper in our own 
eyes, then no amount of outside pressure would warrant 
us in undertaking it. But, on the other hand, when we 
are satisfied that the duties require alteration, the fact 
that outsiders are clamouring for the change certainly 
ought not to deter us from making it. 


Mistaken Free-rrRaDE.—Mr Courtney seems to have 
become possessed of some strange views with regard to 
Free-trade. In the discussion on the Customs and Inland 
Revenue Bill, he is reported to have expressed his surprise 
that gentlemen who accepted Mr Cobden’s doctrines 


'should have been found supporting a proposition to 


compel vendors of compounds sold under the name of 
coffee, but which do not really consist of coffee, to declare 
the real nature of the article they are offering to the 
public. Freedom of trade, in Mr Courtney’s opinion, 
would thus seem to imply freedom to trade under false 
pretences, to sell a thing as that which it is not, and to 
traffic to the fullest extent upon the ignorance and 
credulity of the public. By what perversion of reasoning 
he finds in anything Mr Cobden either said or did justifi- 
cation for this strange doctrine, we fail to comprehend. 
But, as Mr Labouchere said, if these were Mr Cobden’s 
principles, they most certainly are not the principles 
by which Free-traders, asa body, are actuated. They 
can see no necessary connection between free-trading 
and dishonest trading; and while they have no wish to 
dictate to any man what he may or may not sell—to 
dictate, that is, beyond the limits which public safety or 
morality require—they fail to see any hardship im re- 
quiring him to sell his goods for what they are, and not 
under designations which are misleading, and intended to 
mislead. 





Tue Vote or Crepit.—The following clause has been 
introduced into the Customs and Inland Revenue Bill, in 
order to give effect to the augmentation of the income 
tax for the purposes of the Vote of Credit :— 

Provided that where any dividends, interest, or other annual 
profits or gains are due or payable half-yearly or quarterly in the 
course of the said year, the first half of that payment and om 
two quarterly payments shall be deemed to have been or to 
chargeable with the duty of 5d, and the other half-yearly pay- 
ment and the two other quarterly payments shall be deemed to 
chargeable with the duty of 8d. ; levied h 
On other incomes and profits the tax will be levied at the 


rate of 61d in the pound for the year. 
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Joint-Stock Companies IN 188]1.—The past year was 
one of exceptional activity in company making. During 


the twelve months there were registered under the Com- | 


panies Act, 1862, no fewer than 1,581 undertakings, with 
an aggregate nominal share capital of 210,711,6571, these 
| figures comparing with those of the previous five years as 
follows :— 


Number Nominal 
of Companies Share Capital. 
Registered. £ 
EGSL sve sensansecsusssncess pease L,BBL  ..occoese 210,711,657 
BED scecccnkbeductessvrsvansndtees BOOZ nce cveces 168,466,322 
BREW civsseavnodeonsverccsavd verses LOBE. .cccceees 75,568,047 
RTD. wks sscccencenandeaeredsecnsone BBO: sikecckie 67,856,975 
ROD | stonbsuncesdpbocssoresssparee OG onsnacees 66,800,186 
SIF nsuncosvcsnsnsscsnsavcensation ee 48,314,085 


' Next to 1880, the year of greatest activity in this direction 
|was 1874, in which 1,234 companies, with 152,056,5451 of 
nominal capital, were registered. But about that time 
investors got a painful insight into the operations of 
the promoter, and for some years they fought shy of new 
enterprises. The enormous increase in the new applica- 
tions during 1880 and 1881, however, must be regarded as 
pointing to a revival of the spirit of speculation, although, 
|fortunately, the change has not been so marked as the 
figures might be taken to indicate. For what these deal 
with are not the actual capital commitments, but merely 
invitations to subscribe, and there is good reason to believe 
that a very large number of the schemes brought forward 
last year did not meet with much public support. 





Tue Dest or tHe Unitep Srates.—We have received 
from the Treasury Department at Washington an analysis 
of the principal of the United States Debt from July, 
1856 to 1882, from which we make up the following 
statement :— 

Anatysis of the Principat of the Pusiic Dest of the UniTEp 

Starrs, from July 1, 1856, to July 1, 1882.—Prepared at the 
Treasury Department, Washington, D.C., July 1, 1882. 
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| Debt , Total Debt,! Annual |,. | Debt |Interest 
een 1 Bearing No} ery Less Cash in Interest wo§y per per 

~ “| Interest. : Treasury. | Charge. | Siebin Capital] Capital. 

| | _ ates. 

8 $ $ 8 | $c c 
1882... 438,241,788) 1,918,312,994 1,675,023,474 57,360,110) 52,799,000) 31 72 09 
1881...| 422,721,954) 2,069,013,569 1,819,650,154 75,018,695) 51,462,000! 35 36 46 
1880 ..| 388,800,815) 2,120,415,370 1,919,326,717 79,633,981| 50,153,000) 38 27 59 
1879...) 410,835,741 2,245,495,072, 1,996,414,905 83,773,778) 48,86 3,000) 40 86 71 
1878 ...| 455,875,682 2,256,205,892 1,999,382,280 94,654,472) 47,595,000) 42 01 99 
1877...) 476,764,031) 2,205,301,392 2,019,275,431 93,16",643) 46,351,000) 43 56 Ol 
| 1876...) 465,807,196) 2,180,395,067, 2,060,925,540 95,104,269 45,135,000) 45 66 11 
1875...) 498,182,411 2,232,284,531| 2,090,041,170, 96,855,690) 43,944,000! 47 56 20 
1874...) 509,543,128 2,251,690,468) 2,104,149,13 98,796,004 42,795,000) 49 17 31 
1873 ..| 472,069,332 2,234,482,993 2,105,462,060 98,049,804 41,676,000) 50 52 85 
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| 
1872 ..| 430,530,431) 2,253,251,328 2,149,780,530 103,988,463) 40,595,000} 52 96 56 
1871...| 416,565,(80 2,353,211,332) 2,246,994,068 111,949,330) 39,555,000) 56 81 83 
1870...| 430,508,064) 2,480,672,427! 2,331,169,956'118,784,960, 33,558,371] 60 46 08 
1899...| 421,131,510! 2,588,452,213) 2,432,771,873 125,525,998) 37,756,000) 64 43 32 
1888...| 408,401,782) 2,611,687,851) 2,480,853,413 128,459,598) 36,973,000) 67 10 48 
| 1867 ..| 428,218,101) 2,678,126,103 2,508,151,211 138,892,451) 35,211,000) 69 26 S4 
1866...| 439,969,874 2,773,236,173 2,636,036,163 146,068,196) 35,469,000) 74 32 12 
| 1865...| 458,090,180 2,680,647,869, 2,674,815,856 137,742,617 31,748,000] 76 98 97 
1864...) 455,437,271) 1,815,784,370) 1,709,452,277, 78,853,487) 34,046,000) 50 21 32 
1863...) 411,767,456) 1,119,772,138 1,111,350,737, 41,854,148) 33,365,000] 33 31 25 
1 1862...! 158,591,390) 524,176,412) 505,312,752) 22,048,509) 32,701,000! 15 45 67 
| 1861...| a | 90,580,873 87,718,690 5,092,530 32,064,000) 2 74 16 
1860. | Le 64,842,287) 59,964,402, 3,443,687) 31,443,321} 191] O11! 
| 1859 | 58,496,837! 53,405,234 3,126,166 30,596,000) 1 75 010 
CR | 44,911,881 37,906,191 2,446,670, 29,753,000) 0 28 | 0 07 
1857...) a | 28,699,831 9,998,621, 1,672,767) 28,916,000) 035 | 6 06 
1856... 31,972,537 10,965,953] 1,869,445) 28,083,000) 0 36 | 0 07 





The debt reached its maximum on the 3lst August, 
| 1865, at which date it amounted to about 569,000,0001, and 
entailed an interest charge of 30,200,000/. By what 
gradual steps it has since been reduced the table shows, 
and the reduction on the principal of the debt having of 
late years been accompanied by «a diminution in the rate 
of interest upon it, as well as by a very rapid increase in 
the population of the States, the charge per head 
of population now amounts to a trifle under 9s, as 
compared with 17s in 1865. In the House of Commons, 
the other night, Mr H. Fowler is reported to have 
/said, that we have of recent years been doing as much 
as the United States in the way of repayment of debt. 
| We can hardly think that he really ventured such an asser- 
tion; but if he did, a glance at this table will clear his 
;mind of the delusion. Although, however, we have not 
| been paying debt with anything like the rapidity of our 
| kinsmen on the other side of the Atlantic, nor at all so 
| rapidly as we ought, yet it is by no means certain that we 
;have not been putting our money to a better use than the 
people of the United States. The surplus revenues which 





[ Aug. 5, 1882. 


which stunts their foreign trade, and imposes very hea; 
burdens upon the nation ; and from a remission or reduc. 


than they are benefit ing from the rapid reduction of their 


LL 


| theyare applying to the cancelment of debtare realised from — 


a Customs tariff of the most oppressive character—a tariff 
Lenssen, 
ON 


——— E__:).)H 


tion of duties they would, doubtless, benefit fay : 


debt. We have preferred freedom of trade to freedo 
from debt; and, on the whole, our choice has been the 
wiser, although we might have made greater efforts to 
secure both. 





Tue Capitan AnD Counties Bank, anp Henry ayp 
Son.—This case, which has been pending since 1878, has | 
now been decided. Up to that year Henty and Son had | 
allowed their tenants to receive cheques on the different 
branches of the Capital and Counties Bank, which they’ 
were in the habit of cashing at the branch of that bank at| 
Chichester. In 1878, a new manager at Chichester 
declined to cash cheques not drawn on that branch, 
‘'hereupon Henty and Son wrote to the manager to com. | 
plain, stating that “if he did not cash the cheques of the. 
bank as before they would send out an order to their, 
tenants not to take such cheques.” In answer to this, the. 
manager wrote that he would certainly decline to cash| 
any cheques not drawn on his branch of the bank, unless | 
for persons introduced and properly authorised by the| 
firm ; and then he added, “TI am quite indifferent to your 
sending out orders to your tenants not to take our 
cheques.” Thereupon Henty and Son sent out a circular 
letter in these terms :—‘“ Messrs Henty and Son hereby| 
give notice, that they will not receive in payment cheques. 
drawn on any of the branches of the Capital and Counties. 
Bank.” For sending out that letter the action was 
brought, the coincidence of time with the failure of the, 
West of England Bank rendering it the more obnoxious | 
to the bank, which regarded it as a libel. The question | 
was, whether the letter was a false and malicious imputa- | 
tion on the good name of the bank. The verdict of the) 
Lord Chancellor cleared the statement of that character. 
The good name of the bank has never been doubted; and, 
the case adds another illustration to the old and very trite’ 
lesson of the necessity of a calm judgment in all things. 
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(FROM OUR OWN CORRESPONDENT.) 
Paris, August 3. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, ave as follows:—| 


Joveiqn 





DEBTOR, | 
Aug. 3, 1382. July 27, 1882. Aug. 4, 1881, 
f c c “ f 000 ) 
Capital of the bank........... . 182,500,000 0 4. 182,500,000 0 .. 182,500, 
ae in addition to capi- | 
tal (Art. Law of June 9, 
1857) ve esccccccrseesccee 8,002,313 54 ve 8,002,313 54 .. 8,008,518 4 
Reserve of the bank and its a 99 105,750 14 
IID cin ccsccnstnics sini 22,105,750 14 ... 22,105,750 14. 7000000 0 
Reserve of landed property 4,000,000 0 ., 4,000,000 0 as 0078568 7 
Special reserve ............c0000 9,997,44416 ... 9,997,444 16... | ys al5 0 
Notes in circulation ........ 2,717,981,310 0 ... 2,686,265,310 0... 2,546, 
Interest on securities trans: : eae go71,2ll 7 
ferred or deposited...... 11,120,16) 49... 10,307,709 55 we ON 
Bank notes to order, re- sa 91.551,233 95 
i coipts payable at sight.. 37,04€,487 84 . 35,645,058 28. ohh 
reasury account current — 9 165.222 88 
NOE Soo seni diosecaccoeus 469,447,621 89 .. 488,213,972 38 a 161 15 
Current accounts, Paris...... 406,129,792 14... 422,694,569 16... 43,502,971 0 
Do branch banks......... .. 56,426,854 0 ... 52,531.661 9 532,228 0 
Dividends payable ........... 6,557,134 O a. 7,798 167 0 we Ges ong 95, 
— not disposable ........ , ies oe sad one : 
sscounts and sundry inte. . u 
- r > amen as ed Svaaate 5,254,483 17 we 4,358,534 25 we 6,136,178 :| 
ediscounted the last si 612,976 1 
MOMEHS seecresecereeeceeve 2,869,819 83 4. 2,889,819 83. ee | 
Sundries ........... seessersssceeee 44,971,609 4 one 26448941 SL we —— 
Total ..sccccccssscesese 3,984,410,840 24... 3,961,784,250 8)... 2792125 
. CREDITOR, f . f | 
Cash in hand and in branch f c : 4 
DIM wiuinscchvideedoneat 2,153,308,423 39... 137,168,990 82 187478 38 % 
Commercial bills over-due... 250,541 75 oe 140,944 cs 
Commercial bills discounted 594,723,202 ‘| 


in Paris not yet due ... 473,455,039 23. 506,671,395 28 








Commerci i 4074 9) 
Dam Draneh 656,625052 0... 507,189,801 0» SS0AIS 9! 
Advances on deposits of — 32020 || 
bullion ....... penreertese 88,690,900 0 wu 33,578,700 0 "7° 
Do in branch banks......... __7,599.200 Ow. 7.55120) 4) gig.510382 
Do in public securities... 158.990.3775 .. 153o8h274 2) “gg g57,ui8 
Do by branch banks ...... 132,805,691 0 152,018,72 " 
= to > a a 99 93.00 0 
ions, June 10, 1857, an a nO a 
March 29, 1878) ......... 99,603,000 0 ... 99,608,0% . a 12.9807) 5 
Gcvernment stock reserve. 12,980,750 14... 12,98! 63% 73 99,2625) 
Do disposable ..........0++ . 99,634,634 73... 99,634, ao 0 
Rentes Immobilisées (Law 000 0) w 100,000, 
of June 9, 1857) ........ . 100,000,000 0 ... 100,000, 
Hotel and furniture of the 3 
bank and landed pro- a7 6 ~ 
perty branches........... . 10,636,048 0 ...  10,639,/° -'f 
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f c c f c 
Expenses of management oe 2,310,091 GS we 1,419,489 ae 1,503,612 78 
Kmploy of the special e- 1 id ag .. 9,007.44. 16 ... 20,078,583 27 











serve fa A ee 462,177 80... 784,680 50 48,850,000 0 
ya pocthvctaaria 49,068,469 93... 53,824,327 97 45708027 18 
MGTieS ...-4+ ereeerereere 

acai 5,994,110,810 24... 5,961,781,250 80... 3,792,125,799 59 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. DECREASE. pn 
Circulation ..+..c-ssesesrerrereeees 31,716,000 | Treasury account ..,............. 18,766,351 
concen 16.194424 | Private deposit... 12,719,534 
DiscOUnts .....s.s0-eereeeeereeeners 6,216,805 


The monthly settlement being now well advanced, and 
bankers finding a difficulty in lending money for reports, 
discount outside the Bank is easy at 34 per cent. Gold has 
come from England to the estimated amount of ten millions of 
francs, but the imports have now ceased, the exchange having 
recovered from 25f 124¢ to 14$c to-day’s rate. The bullion 
houses here not being able to obtain more Napoleons at the 
Bank of England had taken bar gold, but the Bank of France 
hasmade difficulties about purchasing it unless of high standard 
of fineness. The discounts have increased six millions, not- 
withstanding the bills that ran off at the end of the month, 
as the account in the departments was made up last 
week, The cash reserve in to-day’s account was composed as 
follows :-— 








Aug. 3. July 27. 
francs. franes. 
GON cc avccarccicncss 994,294,099 ...... 979,689,160 
GOR cineedsss 1,159,009,324 ...... 1,157,479,839 
OME eecsecsiie 2,153,303,423 = ..ccce 2,137,168,999 


Ministerial crises in France are now so frequent, that the 
Bourse has become indifferent to them. Prices receded a 
little on Monday, as if to respect a former practice; but the 
next day there was a rally, excepting in Bank of France shares, 
the depreciation on which made further proggess. The very 
| strongly pronounced resolution of the French Chamber to 
back out of the Egyptian difficulty will probably be taken 
advantage for an attempt to renew the speculation for a 
rise. The retirement of M. Léon Say from the Ministry of 
Finance before the voting of his Budget for 1883, the general 
discussion on which had only been got through, may, how- 
ever, exercise an adverse influence on the Government stocks. 
‘His financial plan had been summarised in his own words, 
\“ Neither conversion nor creation of Rente, nor purchase of 
\talways,” which three measures formed the “ platform” of 
his predecessor, M. Allain Targé, and of the Gambettist frac- 
tion of the Chamber. 
| In the discussion, M. Allain Targé defended his system 
against M. Léon Say’s; and if the new Minister of Finance 
jholds his views, the Budget will be remodelled a second tim» 
Since first presented by M. Allain Targé. The Bourse has, 
— poet by the great ease with which the liquidation 
he ” rough. Most of the options purchased during the 
~— Were, indeed, abandoned, Suez Canal shares and some 
aes: stocks forming exceptions ; and it was in some 
lat the b, the pressure by sellers of options to bear the market 
“ele hour at which buyers had to declare whether they took 


ma = stocks and to gain the primes, that the fall on Monday 
“8 due; but,on the other hand, the charges for continua- 


com 


The ee = ranging from 1} to 23 per cent. for Rente. 
waa to be ont = 4 he Here iper Cents., the coupon of which 
neath 3s le next day, even fell to five centimes for 
lsecurities the rs per cent. per annum, _For miscellaneous 
lengaremente Tate did not exceed 5 to ‘53 per cent., as the 
UP price f “ mae light, and money abundant. The making- 
St Bes and a ‘ Pn Threes was Sif 20e ; Reedeemable, 
account the el} - —— 114f 10c, ex div., which, taking into 
ie on ee for carrying over in July,and the month’s 
ees a »vuyers of the Fives 4 profit, of the Redeemable 
go had a the oe in the same position. 
Raining 45f and Bask ae as to-da general, Suez shares 
|the great companion or France, 100f. Railway shares of 
}of M. Léon Rb nies are, however, weak from the retirement 
take up Sread ad and apprehensions that his successor may 
S 7 ac scheme for the purchase of the lines by the 
” a were the closing prices, with the varia- 


lion 





|Ptate. The 
| ons in the 


week :— 

| August 3. July 27. 

‘Three per Ce <a 13 0 2 

Redes ents Was sweeGasuanGkds 81 45 8 25 

Te ee os ee a ee 

ian tte csensonan 11455xd... 11510 + 070 

sn 5 87 23 + 0 25 

rk = tan x ead 

60 1120 — 060 
0 253 75 + 1 25 
0 ... 5330 0 + 20 0 
O ... 108750 — 750 
0 ... 1,450 0 ase 
0 ... 1,630 0 — 45 0 
0 ... S046 ie see 
0 5388 75 + 1 25 
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August 3. July 27. 

..¢ 8 f .< 
Northern Railway ............... 2,000 0 ... 1,987 50 2 50 
Western Railway ............... 795 0 ... 798 75 3 75 
Orleans Railway ................0 1,322 50 ... 1,830 0 7 50° 
Eastern Railway.................. 740 0 ... 740 0 cin 
Lyons Railway...............c000.. 1640 0 ... 1,637 50 2 50. 
Southern Railway ............... 1,220 O ... 1,215 O 5 0O 
South of Austrian Railways... 29750 ... 295 0 2 50 


Rente was purchased freely through the Receivers-General 
for the departments during the second quarter of the year. 
The orders to buy represented a total capital of 81,135,:14f, 
against 73,900,200f in the corresponding three months of 1881; 
the sales, on the other hand, fell from 60,694,409 in 1831 to 
41,575,464f. As usual, the purchases and sales varied with the 
movement of prices. In April, with the Threes at an average 
price of 83f 67c, and the Fives at 118f 13c, the purchases 
amounted to 23,895,271f, and the sales to 15,920,272f ; in June, 
the Threes had fallen to 82f 16c, and the Fives to 115f 7e, 
and the purchases then rose to 31,197,354f, while the sales 
fell to 10,410,752E. 

A circular has been issued by the Franco-Egyptian Bank to 
inform its shareholders of the risks to which it is exposed in 
Egypt. At the commencement of the crisis the directioa 
took steps to limit its engagements in Egypt as far as possible. 
After placing its cash anu securities ina safe place, it remained 
with 750,000f of advances on securities, most of which are 
now in Paris; 300,000f of loans on merchandise, the greater 
part deposited away from Alexandria, and which so far 
appears to have suffered no damage; and about 500,000f 
invested in the Bank of Minel el Bassal, represented by loans 
made by the bank to great landowners.. The offices at Alex- 
andria escaped damage from fire. 

A meeting of the shareholders of the Banque Générale de 
Change et de Commission has voted the winding up of that 
company. The Tribunal of Commerce has given judgment 
that the Forges et Laminoirs of Romilly (ironworks) Com- 
pany was null and void, and has appointed a liquidator. The 
Banque de la Chaussée d’Antin has voted its dissolution. 

Most of the Paris insurance compauies, those against fire 
in particular, show unfavourable balance-sheets of their busi- 
ness in 1881. That of the Reassurances Générales leaves a 
deficit of 462,049f. 

The export trade of France in the articles classed as manu- 
factures during the first six months of the year exhibits an 
excellent industrial situation, having amounted to 911 millions 
of francs, against 806 millions in 1831. As the total exports | 
were 1,744 millions, manufactures formed more than 5v = 
cent. of that portion of the foreign trade. As the imports of 
manufactures increased in the same proportion, from 262 
millions to 345 millions, and the greater part of the augmen- 
tativn was obtained in the first four months of the year, this 
development of trade may be attributed to purchases both 
ways in anticipation of the increased duties under the new 
treaties of commerce. Whatever may be the cause, the fact 
remains, that the trade of the country is ma healthy state, 
that no complaints are heard in commercial centres, and that 
in many branches advantage has been taken of this prosperity 
by workmen to demand and obtain higher wages. The textile 
trade has been especially favoured, the exports of silk and 
woollen goods showing alone an in:rease of nearly 100 millions 
of franes, the furmer from 107 to 160 millions, and the latter 
from 156 to 192 millions. The imports of woollen goods rose 
also, but the increase was only 13 millions, and the total of 
46 millions is quite outbalanced by exports of 192 millions. 
The activity of the woollen trade is confirmed by the increase 
in the imports of raw wool from 152 to 185 millions. Manu- 
factures of cotton goods have also held their ground, notwith- | 
standing their pretenied ruin from foreign competition, those | 
exports having amounted to 49 millions, an increase of 73 | 
millions on 1881; while the imports were only 40 millions, or | 
6 millions more than in 1881. The exports of linen goods 
rose from 10 millions to 12 millions; woollen yarns, from 
16 to 18 millions; leather gods, from 70 to 81 millions; 
clocks, from 6 to 10 millions; millinery and artificial flowers, 
from 16 to 18 millions; chemicals, from 33 to 45 millions. 
Among the raw materials which, as requiring a certain prepa- 
ration, might almost be classed as manufactures are peltries, 
which increased from 25 to 35 millions; and silk, from 93 to 
110 millions. Among the few articles of manufacture of which 
the exports diminished were tools and hardware, from 33 to 
29 millions; turnery and toys, from 59 to 38 millions ; 
furniture, from 14 to 10 millions; and ready-made clothing, 
from 47 to 33 millions. i 

The bounties on navigation have not failed to produce a 
certain effect, although at a cost out of proportion to the 
results obtained. The entries of French shipping from coun- 
tries out of Europe, for which only the bounty is allowed, 
rose in the six months from 390,050 tons in 1831, to 434,114 
tons in 1882, while the foreign entries fell from 1,044,003 tons to 
958,986 tons. In the clearings, also, the French increased from 
382,947 tons to 494,704 tons, and the foreign decreased from 
357,359 to 305,597 tons. The net result was the transfer of 
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The weather has been favourable for harvest work during 
the past week, and the wheat crop is being got in rapidly in 
lthe centre and south-east. Complaints are heard of the 
quality, but the quantity 1s satisfactory, and the general 
‘estimate is that it will exceed 100 millions of. hectolitres, 
which is a good average year, although insufficient for the 
consumption. If that expectation is realised, a further 10 
‘millions of hectrolitres will be required from abroad. The 
accounts from the west and north are the least favourable, 
but in those regions the greater part of the crop 1s still 
standing, and with the present fine weather may lmprove con- 
siderably in ripening. ‘The new wheat has appeared on most 
of the provincial markets, and the yield from threshing is 
reported as satisfactory. The markets have been conse- 
quently heavy, and prices have fallen from 25 to 50 centimes 
per cwt. : 

Subjoined is the Paris Bankers’ Clearing-house returns for 
| July, with months for comparison :— 


| about 150,000 tons in the six months from foreign shipping to 
| 
| 


Francs. 


Tully, 1882 .........sccsecseecsevcoseeceeees 389,662,179 
RE IE is sok nsdn Senncdeosnwaeseccreene 355,595,300 
July, UBS ...0...cscrcccrccrcorcsesersoeees $81,251,772 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, July 30. 

Among the influences which affected the Bourses of 
Germany and Austria during the past week the most 
prominent is stillthe Egyptian Question. At the commence- 
ment of the week alarming news caused prices to fall, but the 
/ steady course of business afterwards led to a recovery, so 
| that, on the whole, no change need be registered. The heavy 
rains which prevailed everywhere caused some imundations 
in Austria, as elsewhere; still they did not do so much 
damage to agriculture in this country as in the North-west of 
Europe, where the rain lasted longer, and the harvest was less 
advanced than with us. The reports of the harvest which 
reach us from France and England encourage the hope of a 
larger export hence, the material for which is easily provided 
by the excess of production in Austria and Hungary. 

Herr von Kallay, the new Austrian Premier, has started on 
his journey through Bosnia, where he intends studying the 
peculiarities of the country, so as to be able to propose the 
necessary measures for providing it with a profitable admini- 
stration. 

When the Custom tariff was last raised, it was generally 
expected that smuggling would become very popular again, 
causing the Government to guard the frontiers with a much 
larger number of Custom-house officers, and thus to expend a 
great part of the receipts obtamed by means of the increased 
duties. This fear has already been realised. The Govern. 
ment has already published a decree, which introduces a new 
system of frontier control, and which is to be put into force 
on the Ist August. 

Hungary is among 


the richest mineral countries of 


Europe; but the State works the mines so unprofitably, 
that the produce obtained in them only just covers 
the working expenses. One cause of this has been 


that the means of conveyance have hitherto been totally 
insufficient, and that the Mining Act was by no means what 
it should have been. The Hungarian Government, which is 
intent upon letting the country profit by every possible 
economical reform, is preparing a nw Mining Act. The first 
proposition is to facilitate the acquisition of the rich coal and 
iron mines which extend all over the country. In Transyl- 
| vania there is a district of mines and works which promises to 

beeome a source of great wealth to the country. A number of 
_ wealthy capitalists invested about ten million florins in this 
district ten years ago, and now, after many struggles, the 
| works and mines bear 5 per cent. interest. The promotion of 
inland navigation, which is at last being seriously taken in 
| hand by the Hungarian Government, will no doubt work a 


beneficial influence on this phase gary’s ec ici 
development. phase of Hungary’s economical 
The construction of railways in Austria and Hungary is 
progressing steadily. At the end of 1880, the total of Tines 
extended over 11,377°7 kilometres in Austria, and 7,087°7 kilo- 
metres in Hungary—that is, 18,465°-4 in the whole Empire. 
During 1881, in Austriathe new lines opened extended over 303'1 
kilometres, in Hungary over 126°5 kilometres. At the end of 
1881 the total extent of lines was 18,895°1 kilometres. In 
| 1881 concessions for 28 new lines, extending over 1,510 kilo- 
metres, were granted. Of these, 1,271 kilometres were still in 
| the course of construction at the end of 1881. 
The German bondholders of the Spanish Debt have also 


adopted the conversion, and have commenced exchanging the 
|b mds. This transaction has shown that very large amounts 
of German capital are invested in these securities. The German 
| bill stamp is defrayed by the Spanish Government: the con- 


i seer SL SS, ce 


rane tim tatiana th a 
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version therefore takes place at Berlin and Fra 
and many bondholders who had sent their titles i pe 7 
sterdam and Brussels have had them returned from these leo ; 
Germany’s export to the United States is progeensine 
favourably. In 1881, the total value of the exports thithee 
during April, May, and June was 6,547,130 dollars, whilst it 
was 8,512,148 dollars during the same quarter 1882. 1), 
chief articles exported are iron and steel rails, linen cotton, 
and woollen goods, colours, dyes, chemicals, leather, _ 


mongery, and toys, glass, china, mineral waters, bronze 
articles, and jewels. 

The Annual Report of the Bromberg Chamber of Com.| 
merece contains the assertion that the increase of the! 
Russian Customs duties was caused solely by the revision’ 
of the Customs tariff in Germany, in 1879, at whieh’ 
time the duties were considerably raised. The export of. 
machines, corn and flour, and wood, all which had been jn. 
creasing was suddenly stopped, and less business has since | 
been done than during any of the last fifteen years. | 

The German railways are having a great number of cars| 
bnilt, with extraordinary capacity to bear heavy loads, Al)’ 
these new open cars can transport 300 cwt and more. The! 
rolling-stock at present comprises 64,552 roofed cars, and. 
152,287 uncovered cars for transporting goods, 3,000 only of 
which are able to bear a load of 300 ewt or more. | 

The German hop-growers are beginning to fear the compe. 
tition of America, where immense quantities of hops are. 
being grown. 

In Austria-Hungary, the Austro-Hungarian Bank has the 
monopoly of issuing notes. The only exception to the general 
rule has hitherto been the “Banca Commerciale Triestina,” | 
which was authorised to issue cheques due at a certain time, 
but not bearing interest. The bank redeemed them before 
they became due, provided them with a fresh stamp, and 
returned them to circulation. By this means the oan 
were a kind of banknote, and the Austro-Hungarian Bank's’ 
notes could not be said to be the only ones in the country. 
Lately, the Hungarian Government demanded the same privi-. 
lege for the Bank of Fitme, and the Austrian Government 
having refused to concede this favour, because the unity of 
notes would thereby be destroyed, the Trieste Commercial 
Bank will have to give up its exceptional position the next, 
time that its concession is renewed. 
spcniiiniamatneiiaaansnatiniiaiaitetaia statisti 


BOOKS RECFIVED. | 

July 27.—Our Merchant Marine. D. A. Wells.—G. P. Putnam and Sons, New 
York. 

July 27.—The British Citizen—Foreign Relations. Spence Walpole.—Macmillan. 

July 28.—Tourist’s Guide to Essex. Walford.—Ed, Stanhope. ) 

Aug. 2.—Money, Weights, and Measures of all Nations. W. A. Browne, MA, 
LL.D.—Ed. Stanford. | 

Aug. 2.—Spoiling the Egyptians. J. Seymour Keay.—Kegan Paul and Co. I 


Aug, 2.—Robinson’s Share Tables.—Effingham Wilson. 7 

Aug. 2.—Avverican Exchange Tables, G@. B. Gladding.—John Gladding. 

a 
| 


PUBLIC INCOME AND EXPENDITURE. | 

The following are the receipts on account of revenue 
between April 1, 1882, and July 29, 1882, as compared 
with the corresponding period of last year :— 
RevRNUB AND OTHER KECEIPTS. 
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; ; ~ | 
April1, | Aprill, | Week | Wee | 
1982, to | 1881,to | Ending | ror | 
July 29, | July 39, | July 29, } | ’ | 
1882. 1981. 1382. -| 
—= =—=——————— OO —t— ee | | j 
Balance on Ist April, 1I882—| £ £ Pe | 
Bank of England............ is 4,937,455 4,628,026 | er 
Bank of Ireland ........... - awe oe 
| | 5,976,585 | 5,923,062 | | 
REVENUE. et | are! 
NINE wiscxtageicenssyucetescoens | 119,000 | 6,078,000 | 367,000 | aot | 
CRE TERE He 7,840,000 |°7,983,000 | 350,000 Soni, | 
RII scicsccxindernncscsectiestons 4,141,000 | 3,853,989 | 2a + "70,000 | 
Land Tax and Honse Duty..' { 645,000 5~5,000 | se'qng | 53,000 
Property aud Income Tax... |+2,344,000 | 2.427.000 | oy | 80,000 |} 
Post Office ........scsssssseseeees | 2,440,000 | 2,428,000 | SY) sao 
Telegraph Service ..........06. | 565,000 | 550,000 5n'000 | 20,000 
RGWA:LLRDOS .... << comecanasnne 100,000 | 1¢0,000 ae 
Interest on Advances for 
ion Works and on | 100 \ 
-urchase Money of Suez —_ | 19,100 || 
Soul aeses aknénetaste 451,091 465,575 7 | ght || 
MisvellaneOUs  scccosesescsseien 1,728,257 2,622,015 | neon 
ae —— | 17 9an 74 | 1,288# |) 
BOVINE. cacaziecsracxces _——— —— eae” li 
aaa rae a H 
Total, including Balance .../32,149,933 [31,935,239 
Advame EER, RECEIPTS. 
vances, under various Acts, repaic . : | 
to the Exchequer .................655 . ..| 692,208 | 612,929 
Temporary advances not repaid, for 
SIEUNTIOS «conor apn nsns sendy sivanseoenenes 6(0,000 $00,000 
ee ene Tamounted 1 
The expenditure during the same Fé! in the corte: 
30,208,026], as compared with 30,767,900 I" © a week 


sponding period of last year, the issues during 
being 1,191,019. a ] 


During the week the cash balance 








§ —_ 
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—— 
Aug. 5, 1882.] 


‘1 the Bank of England and decreased in the Bank of 
Ireland, as follows :— 





Bank Bank 
of England. of Ireland. Total. 
F £ 2 
663,104 ... 2,136,834 


Balances on July 22...... 1,473,730 
572,232 ... 2,178,599 


-—_ July BO cadaa 1,606,367 eee 











THCPOABOE .20cc0cccece 132,637 ... fs be 41,765 
Decrease ......+0000 eee 90,872 ... ‘ 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
‘Communications must be authenticated by the name of the writer. 











THe Hawkers’ Gasette. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 2nd August, 1832. 
ISSUE DEPARTMENT. 
z £ 
Notes issued ....00008 37,640,665 ERO debt .... 11,015,100 


perenne ened eee 

















Other securities....... 4,734,900 | 1882, | 1382, 183k. ; 
Gold coin & bullion.. 21,890,665 ‘ 
| Silver bullion | . = - 
seeeeeeee eee Thursday ......... July 27.) 14,964,000 July 20 , 17,054,000 July 28 *18.613,000 
yu ee as 52,077,000 | ,, 21} 15,700,000; ,, 29, 17,464,000 
. 87,640,665 | 37,640,665 mars pis = 2 . aoe - _ | - ipo s 7 13,553,000 | 
} ANK - "I a A "5%. MLONIGAY..... 6.0000 ” 3 7; oy 9 SF | 15,05 WU Ang. i as 
| BANKING DEPARTMEN'. Tueaday............ |4 aug. 1} 17'534009 7) 25} 14921,000' ,, 2! 22,817,000 | 
; £ Wednesday ...... » 2, 17,162,000) ,, 26) 13,244,000 , 3 17,313,000 
angretoas capital.. 14,553,000 | Government —secu- | a ean Jen795 000 | 
| Best ......seee ccosscessss — SAOB AOD) SUOOW vveiniodaianesson TAMMIE, | mS a ee reenact cararatom ee tee 
| Public deposits, in- Other securities...... 2,877,526 Half-Monthly Settling-day. t Monthly Comes Senay 
cluding Exchequer Notes ....ccsceeeeeee 10,344,615 | The following is the Manchester Bankers’ Clearing :— 
Savings’ Banks, Gold and silver coin 869,227 a = —— 
Commissioners of ‘2. £ 2 
National Debt, and Manchester ......ccecceecesseres 2,308,235... 2,038,37 2,231,104 
| Pao ot on eriaas The total amount cleared at the Bank’s Clearmg House, 
er deposits ..... i 545 4 IR O77 
\inen-dey hae Melbourne, for the fortnight ended June 19 was 5,123,9771. 
| Oe: 7 260,573 Included in this sum were notes to the extent of 534,984/. , 
iy In 1879, the money and stock markets were utterly life- 
\ 48,440,619 48,440,619 | less, and the railway market was depressed upon an almost 


\\ Dated August 3, 1882. FRANK MAY, Chief Cashier. 
| THE OLD FORM. 


The above Bank accounts would, if made out in the old 


fom, present the following results :— 
ie _ LIasi ities. 

kon (including bank 
Pe NO). sscsessakcassaeceedea 27,556,523 
| Public OBOBTES: sic ssccsccun ses 3317, tol 
| Private deposits................., 26,494,515 


ASSETS, 
Securities ..... beeecien dom ssccesen OOpeedee 
Coin and bullion .scocssceesee 22,759,892 














mn 61 183,669 
o balance of Assets above Liabilities being 3,495,400i, as stated in the abeve 
account under the head Rest. 
| 


FRIDAY NIGHT. 


| The preceding accounts compared with those of last 
| week exhibit :-— 





57,778,259 


4 Increase, Decrease. 

| Circulation (excluding bank p. t bill £ £ 

| Public deposits POst Dills) ..e..ccceeeeeee 605,160 oe ws 

| Other deposits Te i sanneteaaanseetpaianenegptesannetitataatinis . oe eeerereeeece 42,085 

Government saminnnags thee eeeeeneeerennee Seen eee eeeeeeeereeseees . “* Cereereeres 1,057,538 

ther securiti , | SSEFSER SOLOS OOO e eee ees esereeeeseeesee wee Ore eeecee ——_ 
Bullion Rot Mess \snanebans diginbtiestguscudempiatnani de aise 163,617 - 
Rest... a nana . 584,527 
Reserve SOON « cxsecdsenesia 





AOC tai nse iichiii ice oe ea Ra 
| The following shows the amount of the Circulation, 
| 
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Exchanges, during a period of four years, corresponding | 
with the present date, as well as ten years back, viz.:— __ 





| 
Aug. 4, Aug. 3, | Ang. 2, 
Iss. 1882, 

















£ £ 2 | 


At corresponding dates; July 31, Ang. 6, 
with the present week.) 1872, 1879, | 1880, 
Circulation (excluding £ a. .-1 

Bank post bills) ...... 26,348,125 | 29,659,795 | 28,074,455 | 27,667,525 | 27,296,050 
Public deposits ........0.-. 6,710,987 | 4,455,353 | 5,255,168 | 4,161,431 | 3/817,101 | 
Other deposits ............ 26,129,645 | 32,262,280 | 24,977,535 | 27,259,056 | 26,404,545 | 
Government securities.) 13,385,646 | 16,802,193 | 15,760,688 15,835,260 | 14,349,251 | 
Other securities ......... 26,394,658 | 17,469,385 | 17,136,898 | 20,371,856 | 22,877,526 | 
Reserve of notes & coin| 11,477,943 | 20,708,228 | 15,557,283 | 15,329,169 | 11,213,812 | 
Coin and bullion ......... 22,826,068 | 35,368,023 | 28,611,738 | 25,246,694 | 22,759,892 
Proportion of reserve 

to liabilities ............ 34 % 553% | SL% 42 % 353 % 
Bank rate of discount...| 3} % 2% | 23% 2 % 3% 
Price of Consols ......... 923 972 91 100} 993 
Average price of wheat} 59s 1d 49; 3d | 44s 2d 472 ld | 50: 





Od 
Exchange on Paris (sht)} 25 70 80 '25 27$ 323 25 30 37} |25 18} 223/25 11} 16} 
— Amsterdam (sht)| 1214 2} | 120} 1)| 122 3 | 1214 2°) 1223 
— Hamburg(3mths)}i3 113 113) 2063 | 2068 | Wé68 20 64 68 
Clearing-house return ..|147,553,000 102,473,000 123,811,000 [124,795,000 |139,339,000 | 

7... oe saa RA ee ce ee a oe 
The amount of the “other deposits,” compared with | 
the “other securities,” showed in 1872 a deficiency of | 
265,013; in 1879, an excess of 14,792,8951; in 1880, | 
an excess of 7,840,637/; in 1881, an excess of 6,887,200/. | 
In 1882, there is an excess of 3,527,0191. 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 






































unprecedented reduction in the traffic receipts. The Bank 
reserve was reduced 664,009/, and the ‘‘ other deposits” less 
by 1,031,000. The American exchange was moving 
rapidly against this country. 

In 1880, our money market showed a hardening 
tendency, though, as money remained cheap in America, 
the fears of gold exportations were for the moment some- 
what relieved. The Bank reserve lost 1,227,000/. 


In 1881, the money market had increased in firmness, | 


owing to the further withdrawals of gold from the Bank | 
for export to Italy, and to the issue of a weaker Bank | 
return than had been expected. The high rates obtained | 
for the Treasury bills, the tenders for which were opened | 
on the 6th of August, had also a hardening effect. 

The following are the principal items in the accounts of 


the undermentioned continental and American banks for | 


| 
| 





| 
| 
| 
| 


the latest week published compared with the previous || 


statement :-— 
BANK OF FRANCE. 














1 Bullion ; Aug. 3. ; July 27. | tnergase. Decr-ase. 
10n 1 ar . . . ASSE18, £ a : 
curities _— a Banking Deposits, Banking | Cash .......cscsossses sosssessseseeseeseesee} $5,132,000 85,187,200 | 615,000 | 
3: » Keserve, and Rate of Di hy | Government securities...........-c-c+0+ | 12,483,000 ; 12,438,000}... 
ending August 2 1889 a Discount, for three months PRICES BEI Goce snes ccccecscecqnssnces 57,855,000 57,509,000 347,000 | 
| aan me LIABILITIES. J as 4 
| nee Le eae ee © DNA i erepcinntecnteneitprocien-renanesininneicias 108,719,090 107,450,000 | 1,259,000 | __ ... 
2 x | Government deposits .........:0+..000+- 18,778,000 19,528,000 | - } 750,000 
‘oi Gola | fa K5/3 | Private deposits.............0ccc0 o- 18,502,000 | 19,011,000 | 509,000 
lp Coin and) in fro: Cirenlat’n) Securities j25/3 | — si seems ; = 
Me. Bullion, | Abroad, or | (eX¢ludag. in 23\3 IMPERIAL BANK OF GERMANY. __ St: 
On. | out for [Bank Post Deposits. Benking | Reserve. |..-3|.4 | ——-———— ~ | July SL. | July 22. : {nerease. | Dec-vase. 
ao | Export Bills.) | Depart- aun ASSETS. £ £ me.) £ 
0 ree ee ne ee ond 25/3 | Coin and bullion. .......csssssseeeceecesee 28,052,000 | 26,217,000, _... | 155,000 
Apr.26 99-8 £ a Y |» | Discounts and advances .........-..:+0++ 21,093,000 | 20,295,000 | 723,000)... 
May 3 pred 14300 in ) 25,936,185 sonia gua 455) 13,590,882 B's’ sI ABILITIES. — 201,000 i 720,000 
"10! aoeewe sy og Kay’ Gahinnoael aT Se i* N in Circulation ..........cccee-cereeee: 21,( 32,201,000 | 720,000, --. 
{ 10 22.505;33( aes out =6,541,910, 28,770,215) 34,183,099) 12,481,018} 444) — aioe = — cao . ee | ™, se 
| MV 22.724 414 ote 26,208,750; 28,897,545) 34,347,553] 12,446,580) 43 io urrent accounts ........ secescesreeceecesees 8588000 | 8,537,000 a mw 
| 31, 3385.08 Gorlooo in | dereeb 480) 29,275,648} 34,690,592) 12,508,010) 423] — AUSTRO-HUNGARIAN BANK. 
Ih enc? 23.5470) 36°00 oat, See Onl?5. 29,768,795) 34,319,345] 13,324.921) 428) — ———————Taly SL | duly 22. | increase. | Decrease, 
| 14| eat81-905, 25.600 ont| Ss’osn nee 30,698,602! 35,912,614! 12,573,824) 444) - Fain | ; “ 
a “4 HAO, 7 4) 20-0 yin | Loan Ts S| 79,553,253! 34,549,594 12,902,233 40;|— F F oman ae <a 6,55 1,000 2 
| - Seek 95 261000 = ean s 2,057.1 1S| 34,331,188] 13,591,760 434 — | Coin and bullion — sacha oidpeasnimeesi Bey 10830600 | io 
« =t509 > a, ' 4 itl) ¢ < es BREV EE icc scccncedesgees eee | Po \ - 
July 3 24092 54 £3,000 out! 26,070,945, 32) 430,405) os benno ere = = | Discounts and advances Bihan sebcntiacl 14,515,000 | 13,762,000 ; 733,000 | 
| S3877,.541! 50'999 2, | 26965925! 36,549,277) 41,694,367] 12,877,673 35 |— a a 33,014,009 | 628.000 | 
} Q} oa pa.” OOF o ” | “ * ’ x ,673 35 . : 33 2.090 23,014.0) 628, 
| 9| 23665108 44000 Se 26,971,590) 31,536,169) 37,256,699) 12,455,951! 394|— Circulation ............-.-e+scecesee-eeseo $3,642,000 | 33,9140 | GOAN | 


6 | 3.344419) ose 26,643,245| 31,4 36 919 835 
2} 227593519 82.000 ont} 26,690,890] BI'sa1'9671 So saree 










| 12'403,529 393/— 





NETHERLANDS BANK. 





vente lenses te ie ERE eS 

8, ut! 27°00 ns y 23 2). uly <2. | Increase. | Dec-++~. 

Subjoined : S00 out) 27,296,050) 30,221,646 87,226,777! 11,213,342 363|— ASsETs ae : % | | enaee 
18 Ou : sadicibebetoat veel 9,435,000 | 9,464,000) awe | 29, 
View of the Bank hee table, affording a comparative | Discount and alvances 2 8,335,000 | 8,221,000 | 112,000 | a 

© Price of ¢ veturns, the Bank Rate of Discount LIABILITIES, i 16,000 | 241,000 
Onsols the Pri . ? | Notes in circulation ...........cccee0-+ | 15,675,000 15,916, $3,000 
’ rice of Wheat, and the Leading | Deposits .....:.0.-cccccee } 636,000 | 357,000 | 309; ve 


——— 


= 
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NATIONAL BANK OF BELGIUM. _ . 
ee en oe July 27. | July 20. | Increase. | Decrease. 
ASSETS, z ae £ foots 
Coin and bullion .......ceeeceseseseeeeees 3,610,000 ame ° serano 
Home discounts ........+-2e-seeeeeeerseeeeees 9,461,000 9,594 00 as 000 
Foreign do -  cossecepmapensvovccsscocest igo TOROOD | apOOORUOD , 
IABILITIES. 
Circulation ...........cccecccressseeecesessenee | 13,068,000 | 15,206,000 mn 138,000 
BONE rsa cnconesuenvnrdacnsansnanssoneene 2,508,000 | 2,633,000 .. | 125,000 
ae NEW YORK ASSOCIATED BANKS. 
- oT July 29. | July 22. | Increase. | Decrewe. 
1 ASSETS. £ £ £ ck 
oct een 12,140,000 eee’ iia | 720,000 
6 ANA GinCOURES. ....0.<000008000s000008 66,520,000 | 66,040,0: 0, ane 
or SRMaNe creo 4,940,000 | 4,920,000 | 20,000 | 
i LIABILITIES, a een | 
| Ci EBON | coscenbienesaccsnsedsenhdnesepuciane 3,640, 3,640, sibs aie 
i eo 63/940,000 | 64,589,000 |“. | 640,000 
ee | 15,985,000 | 16,145,000 2 | 160,000 
Actual excess 4 wee, 1,095,000 | 1,635,000 | tee 540,000 


the Austrian florin at 2s; the Dutch florin at 


Legal reserve against deposits 
Converting the reichs-mark at Is; 0 ( lori1 

1s 8d; and the franc and peseta at 25 per 1l, American currency 18 reduced into 

| English money at 4s per dollar. 


| 
| 
| 











Discount AnD Money Marxet.—The low rates for 
| money current here since the turn of the half-year show 
| signs of working their own cure. They haye in no slight 
degree been instrumental in depressing the Paris exchange 
|| down to a gold-moving point, and this week not only does 
|| the Bank return show the effect of the 318,000/ taken out 
|; for that quarter up to Wednesday, but a further con- 
| siderable amount has since been purchased from the Bank 
and transmitted. If it were only for the purpose of 
checking these gold operations it would have been 
advisable to advance she market rates ; and hence, thongh 
| it cannot be said that the supply of bills has increased 
|| very materially, the rates have been put up to the extent 
| of | to 2 per cent. Possibly, too, they may rise nearer to 
|| the Bank rate. Money from day to day is not in much 
| 





|| request, and though the Bank return is unfavourable, such 
|| floating supplies are readily obtainable at from 1 to 1} per 
cent. ‘There is, therefore, no immediate pressure. 
| A special allotment of India Council drafts took place 
|| on Thursday, 100,000 rupees being sold at 1s 87d per 
| Tupee. 
(| ‘Lhe tendency for silver has continued upward, the 
'‘ reason for the firmness being the same as given by us 
\| last week—viz., the Suez Canal being still open for traffic. 
| Bars are now 5143d per ounce. The India Council drafts 
|| (20 lacs) offered for tender at the Bank of England on 
, Wednesday were all allotted, and on Wednesday next, 
} 25 lacs of rupees are to be offered. 
| The Bank return shows a considerable loss of strength, 
| owing to the efflux of notes and coin usual at this time 
| of the year for holiday and harvest purposes, and also to 
| the gold withdrawals for export to Paris. The total 
| reserve has fallen 1,189,687/, and is now 36°78 per cent. 
| of the liabilities. 

We are informed that Mr Sampson 8. Lloyd, of Lloyd’s 
| Banking Company, Limited, of Birmingham, has joined 
the board of the Alliance Bank, Limited. 

The tenders for 1,500,0001 Treasury bills were opened 
| to-day at the Bank of England, the result being that 
970,04 Ol was allotted in three months’ bills, and 580,0001 
in those at six months. Tenders for bills at three months, 
}at 997 9s ld, and for bills at six months, at 98/ 14s 34, 
' will receive in full. These rates are equal to a discount of 
2) and 2; per cent. respectively. 

We subjoi our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
































| vious weeks :— 
133 | Bank Bills. | Trade Bills. 

| | mR '3 Months, 4 Months. (6 Months,|3 Months.|/4 Months.'6 Months. 
boon ti |eepeeeeeee asain ann feaeensnene anor 
} % } %, % j % e o °o, 

May 12.)23 3] 2. | 28 23 | 33 4 
[7 ist s > | at | Bess ie 
2.12 4] 2 3 | fF 21 3 a3 | 8t 

June 2) 1323) 2h 2} 3 | 2h 23 3 a3 | st 

c 3 22) 2 2 € © € OL . | 4 ; 

1) if2| 26k 3} Sette | es | 2 

| a3 12°3| 33 o}°3 “3A as | ma 1 ee 

39.) 243} 234 2302«| «8h 33 | a3 3t 

lJuly 7/113] 2 >. | oe 91 5 fe 4 

| Y as 1a 2 | 23 91 2 at ois 23S =e 

a} 1 | ape 7. |} ti asi 

8.) 1t] 192 2° | a3 | as | of 

‘ijamg. 4.102 1 Se | og | $8 23 3 33 | sit 
| The current allowances for deposits at notice and call 


are given below. Owing to the change in the condition 
of the money market, there is some probability of the dis- 
count houses shortly raising their deposit rates. 

Private and joint stock banks at notice 2 per cent. 
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Discount houses at call seen 
iscoMNt HOUSES AL CALL .ivisececereseeserere 
_ seven days’ notice .., if —_ 
_— fourteen days’ notice 1% per cent, 


The discount quotations current in the chief continental] 
cities are as under. The chief incident is the rise jp rates 
at Brussels. 


Bank Open 
Rate. Market, — ue, 
% % 

EG vcnsicviconioge SANE ace Brussels ,........ 4 = 3 
BE. secssnsitane bith ae I ities OR a 44 
ER cactinses sic | «os Oe WEE latices ER ox 3} 
Hamburg......... 4 «. Of | St Petersburg... 6... 
Amsterdam ....,. 33 34+ New York (call money) 2 


On Thursday the National Bank of Belgium raised its 
discount rate from 3} to 4 per cent: 

The exchanges were to-day :— 

French short exchange f 25.15, or 3 per mille against us. 
German short exchange m 20.45, or 1 per mille for us, 
New York ees $4.85 

at 60 days is 
At 3% interest, short $4.88, or 2} per mille for us. 

Tue Stock Marxers.—After the buoyancy of the Stock 
Exchange on Friday last there was some natural reaction 
on Saturday, when it was found that there was no con. 
firmation of the telegram stating that Arabi was sueing 
for peace. Still the reaction of 13 to 2}in Egyptian was 
not so material as the previous improvement, and in other 
departments the depression was very trifling. Monday 
brought renewed weakness, and Egyptian Unified at one’ 
time fell to 49, though it recovered afterwards. The chief 
inquiry was for Great Western Railway stock, upon 
rumours of a 5} per cent. dividend, which were afterwards 
confirmed. On'Tuesday, the general dulness was not relieved, 
and Turkish stocks were very flat. The statement that Turkey | 
was borrowing further considerable sums, upon terms’ 
which were certain to be onerous, and the expected im- 
mediate dispatch of Turkish troops to Egypt, were both 
regarded as detrimental to Turkish credit. Another 
matter helping to depress the stock markets at this time 
was the collapse of the De Freycinet-Ferry-Léon Say 
Ministry, and the difficulties of forming a Cabinet in 
Paris likely to have any stability. This naturally affected 
the Paris market, and ours suffered sympathetically. 
But on Wednesday, though money was firmer, there was) 
some rally in public securities; and on Thursday the, 
markets, though quiet, were again better sustained. To- 
Gay, the disinclination to enter into fresh engagements 
became more marked. Prices, however, further advanced, '; 
but did not close at their best, In some departments, 
such as home railways, it cannot be said that prices are 
lower. But then the home railway dividends announced 
during the week have certainly{given satisfaction. _ 

There has been some falling off this week in _the 
introduction of new securities. With August the holiday 
season may be said to have well set in, which partly 


accounts for the fewer applications made to investors :— 
First 








Capital Payment Farthe 
Applications. thereon. Lal 
£ £ 
Previously recorded in 1882...........sssecceeeeeee $4,819,179 
Anglo-Canadian Land, Limited, Ist issue . 9 
(ex 12,500 shares to be allotted to Canada 125,000 12,500 ... 11,500 
Brunswick Lager Beer Brewery, Limited— : 9500 
EGE MIEN oo oc udizsensovecssnakckvouster Gecee’ 10,000 7,500. 45,000 
Cardiganshire Mineral, Limited ......... a 50,000 5,000 .. 75,600 
— ee Limited (ex vendors’) — 126,000 50,400 a 
Minera Lead-Smelting and Desilverising | 
Limited ...... esnsnela ee eRe LEN tte 50,000 12,500 . ra 
Northumberland Avenue Hotel, Limited ... 200,000... 60,000. 13,000 | 
Steep Grade Tramways and Works, Limited 30,000. 2,00. nil. 
Ditto founders’ shares ...........s.cecsesseasseve 300. 300 7 18,70 
United Slate Quarries, Limited.................. 30,000 .. 11,200 .. 
West Middlesex Electric Lighting, Limited 8.000 32,000 
(ex vendors’ shares) ........ eb cigeereeaean 40,500 ar. 


TO date oo... csccesecssesseeensereess 85,480,479 xe 5131 

The corresponding total nm 1881 reached 158,80, Fun 

British Government Securrries.—The home sant 
have been adversely influenced by monetary considera 


Bank stock has, however, risen 1. 
| Move 














-————_CLosin@ PRICES. , - To a 
Last | | dav, | Wi 
| Fri. | Sat. Mon. | Tues.| Wed. ad pad es 
eee eke | 994 $ | — 
Consols for Money ......... 100 } 100 4 993 | 993100,995 3 98 ¥ | -i 
Miledaaet 100 ; 100 i (903 } 993100 995 $ t ‘ Gott -% 
Reduced 3% v.cceccccsccsseees 100 4 }1003 4.995100 99,100 994100 SO 993 §) - % 
SO TNO cdi citiaieaiensiaa .- 100 4 100} 4199510099510: Eh ss 4} 83) 4) ~ ' 
Bem GE, accpscaneninae ‘S45 Bh 5 [B34 44/935 41958 498 Sign 
Exchequer Bills June 23% 8/ 13/p.8/ 13p)8/ 13/pj8/ 13/p 8/ 13\p { 1 
Bank Stock (last dividend) | sles 7296 8 * 
A earremnriets 285 7 1285 7 B85 7 P85 7 ~ 4 
ndia 4 %, redeem. at par,| Lott? 
i. Dctemer, 1888 ...... Per"/103}43 103382 103343108444 2003541088878 / 
etropolitan Board of| Peers 1a” 
Works S$ % Consols...105} 3/205} 4,105} 4,305 41053 #1058 & 
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CopontAL GOVERNMENT Securities.— Very little change 


has taken place, but the Australian 4 per cent. loans are | Great Western ...ssssssssssseseseeee 138 3 


mostly weaker. 
ForEIGN GOVTRNMENT Securities.—Although during 
the latter portion of the week prices in this department 
have slightly improved, there is on balance a rather heavy 
decline in Egyptian and Turkish issues. Besides the 
anxiety felt on account of the Porte’s determination to 
gnd troops to Egypt, the resignation of the French 
Ministry has had a prejudicial influence on the market. 
It is worthy of remark, however, that French stocks 
themselves have not been depreciated by the event. 


| The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices Closing Prices Inc. 
Last Week. aon ieee or Dec, 
ine 6%, 1868 ..cssscsersrssececrerceeseeees DIF LODE seveeseee G9} 1 tas 
— % Public Works, 1871 .......+++. a 9 sorseecee 985 OF + 3 
Austrian 5% Silver Rentes(lessincme.tax) 64 5 covceeses G44 53 + 34 
Ditto 4% Gold Rentes ...sscccsscesssreee Z9F BOR — sesreeces TOR COE ess! ice 
Brazilivn 5%, 1865 crsccsresceeeeereeee vaseeeecee. SEE exedeaes - 1013 23 + 1 
Ditto 5 %, 1871 ..... scacadivbinnseledaddauuada » 1013 2 ccocescse 999 100}xd+ 4 
| Ditto 5 %. 1875... seildtieeadlin cccscssete SP IOUE cies ITE 1 
| Buenos Ayres 6 %, 1873 ..sseseceerereeeee ond CRE tins BER ae 
‘Chilian 5 %, 1873. ..s.essseee _scaeiesciiiituaditisis a... diteadiee. a 
| Costa Rica 7 %, 1872.......scceecsessereeveeeeees - 1618 Mince 20 ae 
| Danubian Principalities 8 %, 1867 ......... 105 7 conitcese, | Maa 
| Egyption Daira Sanieh ....sssese eteeeeeeeee ‘ 
Ditto Unified Debt Stock .......606 wdunind 
Ditto 5 % Preference Stock ........04 bees 
| Dod % State Domains Mortgage 
Kntre Rios 7 %, 1872 ..... ee 


2% 
2b 
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| Hungarian 5 %, 1873 .....00 diskianintadeostia 
| Ditto 4 % Gold Rentes ........ssecceees nae 
| Italian 5 %, 1861 (less income tax) .....+. ° 
| Ditto 6 % Tobacco Bonds (less tax)...... 
i Zapanrene 7%» 1STS  creccsccccecsecccesececececces 
Merion S %  ccscccssscccce seanasiiedaaa eccdeawsaben . 
Norwegian 43 %, 1876 ..cccscocccccccscses asdeen ° 
Paraguay 8 %, 1872 ..ccccccere sieadicniatacaadued 
Peravian 6 %, 1870 ....cc.ccccsceees jinindencdiad 
Ditto Consolidated 5 %, 1872........c00008 . 
Portuguese 3 %, Bonds 1853, &C. .....ssse0e . 
| Prussian 4 % Consols ... ....00 desabetucdcases ° 
Russian 5 %, 182z ......cc008 Nievieteeseesnsghtesla . 
| Ditto 5 %, 1862 z 
MINUS sacikccsecitcksudacaaadsance sone 
THOS %, TATE as eccecescoscenee easeus eoccceeroe 
Ditto 5 %, 1872 ....cccceee . 
Ditto 5 %, 1873 ..eccccsseoees were aimeleznen 
Ditto 44 %, 1875....c.c000 seit bridal 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
\Santa Fé 7 %, 1874 
\ Spanish 3% 


| 
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Ditto 6 %, 1858 
Ditto $ %, 1862 
Ditto 5 %, 1865 
Ditto 6 4, 1865 
Ditto 6 % 1869 

| Ditto $$ %, 1871 
IID ga ccesccnesscirsieaccceccn 
Ditto 9 4, Treasury Band 0 : 
| 

| 
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Ditto 5% Ottoman D. 7 
Nitto 5% { efence, 1877 
United States 44 °% (par 1023) 
Ditto 4% (par 1024) 
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rap PRE IRN) on ssesnoupialeiiidt 
[Venemela 44, now ot) 


)Virginiaé 9%, Funded 07 
| Home Rar. 
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a eee ways.—A very irregular appearance is 
linen In this department, as the result of the week’s 
¥ 9 - 1 * .« 
irae Five fresh dividend announcements have 
‘ae pad gee in each case the rates recommended have 
ead: es ‘action. The Great Western Company recom- 
‘oo 2, dividend at the rate of 5! per cent. per annum 
COMparine with 1 + ; 
the T..>. vith 42 for the first half of last year; 
dees —— and Yorkshire 43, against 41; the 
HE cal _ ern and Midland respectively 4 and 
amie _— rates, and the Metropolitan District 
whic ons ¥ Tn the last case the announcement, 
Ss « 
hade on Thursday, was altogether unexpected, 


/and th . . 
| © price of the stock rose 2! almost immediately ; 
gh it afterw: 


}an 3 
la pari . ids slightly relapsed from this point, 
. ites mprovement on the day was established. 
raffic are ie and prospects of a large holiday 
Great Sister on considerations. On Tuesday, 
of vague ch stock was severely depressed by rumours 
although os ee respecting the pier at Harwich, and 
ithe decline has utrmation whatever has since appeared, 
@ stocks “om er been fully recovered. In addition to 
While Gra . “ot »elow, Cornwall Minerals stock is 6 higher 
e tilly Eastern New is 1 lower utd 

. 0 i . 
i the quotatice shows the principal changes for the week 


Unofficial aimcee ordinary stocks, comparing the latest 


os 


Closing Prices Closing Prices Ine. 
a wae To. i or Dee, 





wha wr 
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Closing Prices Closing Prices Inc. 





Last Week. To-Day. or 
Lancashire aud Yorkabiire.... ee Sona Be 
London and Brigbton ........ Sneheilannanien ii 7ixd 1273 8§ + 1 
SN A iininieinivanicinaiininatyranes ones 11634 + If 
London, Chatham, and Dover ...........006 283 § - 
Ditto Arbitration Preference ........... . 1083 2 + if 
London and North-Western .........:seeseee 17132} — 4§ 
London and South-Western .......cccseceeee ° 136 7 hall sa 
Manchester, Sheffield, and Lincolnshire.. 89} oer 
Ditto Deferred ..........ccccccesrercseseen ove . 533 - ii 
Metropolitar: ................. doeesedseccathenlaasen 118} + 2 
Metropolitan District ................ceccsccecee 563 7 eT 
MBNMNON fg sxccdcneentdcdaneveseuasdeasshoieasahiccae 13839 — ¢f 
North Staffordshire ..............cccccsssssseseee 80} 3 —- ¢ 
ae 95 3 - ¢ 
North-Eastern—Consols 169 3 - 4 
South-Eastern ......... _ 130 2 - i 
DUGCO TG OUNOR occ ciidesccdeditndcecdebcitionsth 119} 2 - 1 





The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending July 30 to 1,259,564, 
being a decrease of 32,4492 on the corresponding week | 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


















Aggregate Receipts of 
Week’s Receipts. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount. in 1881, Amount, in 1881, 
£ £ £ p 
Great Eastern eeeeeeeeeeteereetees 66,937 — 5,637 eeeeteee 251,279 = 4,035 
Great Northern ........scce0e eu Re, a Ee wnat 291,591 + 3,955 
GENIE WE IEE sctcakecscsccscaeets « 164,068 — 8,574  cecccccee 624,918 + 2,858 
Lancashire and Yorkshire ... 73,686 — 2,639  ..c.coce 292,566 — 6,135 
London and Brighton ........, 55,075 — 6,132  ceeccocce 177,289 — 13,997 
London, Chatham, and Dover 28,832 — 3,268 cscs 197,327 -— 2,699 
Londonand North-Western... 215,319 — 3,374 sccocce 793,257 + 12,500 
London and South-Western... 60,302 — 6434 cco 225,231 — 1,32 
Manchester, Sheff., & Lincoln, 34,980 + ccssccsce = 141,493 + =15,506f 
ME PODOTIRAR «.wi6200s.<ciccecsicoes 11,2 + 48,7(2 + 1,628 
Metropolitan District 6715 + 28,052 + 760 
Midland ........ sea eee 141,482 + Lobe 534,401 + 4,547 
North-Eastern ... scceces 190,090 + baad 524,504 + 19,560 
South-Eastern .c.ccccccccsccseesee 40,975 — 3,554 ccsvcecee 171,981 — 705 
CC IOOUIENE  sisdcectsisasiiccstrieses 63,133 + G40 ...cccce 1,432,775 + 23,141 
*Glasgow and South-Western 23,747 + 306 ...... 557,570 + 13,334 
Pertis RET vv ccccccdevecccnseva « 5,156 + 949 crcrcocce 1,263,164 + 49,563 
1,259,564 — 32,449 .. 


* In these cases the aggregate is calculated from the ‘beginning of February. 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 89. 


CotontaL Rartiways.—These securities were dull at 
the beginning of the week, and although a partial 
recovery has since set in, prices are lower when con- 
trasted with those current a week back. Indian issues 


have not shown any very decided tendency. 
Closing Prices Closing Prices Ine. 


BRITISH POSSESSIONS, Last Week. To-Day. or Dee, 
Bombay and Baroda. ...........cc.cccscscoseeee —: kl ee ice Ia 1 « 
Grand Trunk of Canada.............c0:cec000 pC) . otmeeena . 21¢ 4 t 
Ditto Third Preference ................c0008 47 3 6 3 
Great Indian Peninsula .................ccc0008 140 1 
Great Western of Canada ...................45 143 3 is 
RE By Tides taicsacdebitiins scckdvinctaiiaonxaxdeis 124 6 


American Rattroap Sscurities.—Prices have been 
subjected to some wide fluctuations in response to New 
York quotations, and on balance a very irregular appear- 
ance is shown. Illinois Central shares have risen 2, 
Denver and Rio 1, New York Central, Ohio, and Mis- 
sissippi, and Wabash and St Louis }, and St Louis and 
San Francisco 14; while a decline of 2} has taken place 
in New York and Ontario, 1 in Lake Shore, } in Central | 
Pacific, and ¢ in Erie, Pennsylvania, and Philadelphia and | 
Reading. 

Foreign Raritways.—Bahia and San Francisco shares | 
have advanced }, East Argentine {, Mexican First) 
Preference 1, Ottoman }, Varna }, and West Flanders 
Preference +; while Lima shares have declined {, and | 
Smyrna and Cassaba 3. The obligations of South American 
lines have been firm. 

Banxs.—Bank of British North America have fallen 1, 
Imperial Ottoman }, London and Westminster 3, and 
Union of London 3. London and County shares are } up; | 
London and Provincial }, and Union of Australia 3. 

TreLecrapus.—Anglo-American stocks are } lower, and 
Direct United States ¢. 

Insurance.—Commercial Union and North British 
Mercantile have risen } and 1 respectively, but Alliance 
British and Foreign are down 3. } 

Mrnes.—Indian descriptions have this week given way 
about 4 to 1, and generally the tendency has been dull, | 
owing to the absence of business. Richmond shares are, | 
however, } better, and Rio 3. ae 

Canats anp Docxs.—London and St Katharine and) 
Millwall Docks have risen 1, but Southampton are lower. 
Suez Canal shares have given way about 25. : 

CommercraL.—Electric Light undertakings have again 
fallen, the decline having reached 3 in Anglo-American 
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‘far from uniform. 


jand Bombay. 
i Australia, and 6.5901 from River Plate. 
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Brush, 4 paid, and 6 in the 100 paid. Electric Light and 
Power are down }, Brush of Scotland {, and Hammond 
12. Crystal Palace has risen 7, ditto Preference 8, and 
Liebig’s Extract 1. 

Frnancrat, Lanp, &c.—American Investment Trust 
up 1, Foreign and Colonial Trust 1, and Natal Land $3; 
while Land and Mortgage of Egypt are down j. 

Gas.—A strong rise has been established here. Gas 
Light and Coke, A, has advanced 1, the C, D, and E stocks 
3, Imperial Continental 2, London 5, and South Metro- 
politan, A and B, 2. 

Surpprinc.—The tendency here has continued good, and 
Peninsular and Oriental shares have risen 2. 

TRAMWAYS.—The changes in prices are numerous, but 
The downward tendency, however, 


are 


tol~ 





predominates. 

Watrerworks.—Southwark 
advanced 23,and West Middlesex 1; 
shares are 5 down. 

BuLLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated August 3rd :— 

Gold.—Withdrawals from the Bank have continued during the 
week, the total amount being 596,0001, which has been taken for 
the Continent. ‘There have also been orders for India, and the 
P. and O. steamer, which sailed yesterday, had 68,3001 for Calcutta 
The imports have been very small—4,5001 from 
The Nile has taken 2,0001 


stock has 
River 


and Vauxhall 
but New 


to the West Indi s. 
Silver—Buyers for the East have been again in the market 


during the week, the traffic through the canal having been 
'tolerably regular; there have also been orders on Continental 


account, and the price has therefore been steady at 52d per oz. 
The Mosel has brought 42,4601 from New York. The Nile has 
taken 14,0007 to the West Indies, and the Thames 53,0001 to India. 

Mexican Dollars.—Those brought by the Don were sold at 51d 


| per oz, showing 2 rise in the price of $d per oz. ‘The Peninsular 


and Oriental steamer has taken 61,1301 to China and the Straits. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts silver, 77s 11}d per oz 
standard; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 84d per oz; United States gold coin, 76s 33d to 
76s 33d per oz. 

Silver. -- Bar silver, fine, 52d per oz standard; bar silver, 
containing 5 grains gold, 523d per oz standard; cake silver, 56,44 
per oz; Mexican dollars, 5ld per oz; quicksilver, 5! 17s 6d; 
discount, 3 per cent. 


__ FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of 
Lat’st: Exchange) 
Dates./on Londn.! 


| Rates of | 
Lat’st! Exchange | 
Dates.'on Londn. 











PMETE cnssssvecei Aug 425.12} chs., Short New York...... Aug 4 











485 90dysst 
Antwerp ...... f— 2 2517 | — Rio de Janeiro Jly.31 213d 
Brussels ...... — 3 25.165 | — Bnenos Ayres , Bes | —_ 
Amsterdam... — 4 12.10 | — Valparaiso ....— 28) 353d | — 
Frankfort,..... — 38, 2044 |; — Dat EE ” | E =< 
Hamburg ie 3 0.31 sam I ort Elizabeth — ‘] eee oe 
BORER -sctankyci — 4 245 | — _ |Batavia........) — | ns -- 
EOD) nasosbopase - +) W653 3 mdate; Manila ........ —... 5c — 
Hamburg ...... — 2 2031 | — /jSantos .......... -29' 2ikd _ 

Vienna ......... — 4 12023 | — (Ceylon ......... ea 4m. sgt. 
St Petersburg) — 1 24435 | — (|Yokohama ...) — ~ , 
Florence -— j | - | Bombay......... Aug 3 1s { o— 
Madrid .. = | — (Caleutta ...... i—- 3 WAa| = 
Bucharest Jly.25, 25.085 | — Hong Kong.... — 3 395 | — 
| Gibraltar — 90 dys dt, Shanghai ...... — 3 $23 | — 

Melbourne = (60 dys st Singapore......; _ "e 6 m. set 


___ COURSE OF EXCHANGE. 





| | Price Negotiate2 on ’Change, 
































| Aug. 1, Aug 3. 
} a a — 
| ,Money.| Paper.| Money. Paper. 
DORR: sicssciccccctevnndiancbienl 3 months; 12 48/12 43) 12 44/12 5 
BUR: . scncisicakestamuiphnibetoanehenkaisbiaein At sight | 12 123 |12 23/ 12 2 2 Ss 
RNIN oo dcaeunacehaniain .. Smonths | 20 6& | 20 68 20 6: | 20 68 
EE TES — 20 65 | 2069 | 2065 | 20 69 
Franktort-on-the-Main — 20 65 | 20 69 20 65 | 20 69 
RII kvnacnninsubsanbapeeimniaaaieienasaven = 12 123 | 12 15 12 123 | 12 1S 
IRON: «nesta: sntessnpiiaseatmiiaaiatiiaan _ 232))1235 | 12 323) 1215 
RMON. 53. Sacks stacks sakes hamden eeeines | 25 40 | 29545 | 2540 | 25 45 
PT MIIREE. «i.0ianySoasnbevekanseapenssbennehs oa | 23% 23} 23} 23%; 
POPE nasccscnsssssvssccovenenessseneesesevones Cheques | 25 113 | 25 163 25 113 2516} 
BURN |. ivinsicnde vanskjun sevssnivacaneboenuenat '3 months | 25 36} | 25 414 25 36) | 25 413 
INITIO IN, iia. vsuesanasundvusiaaaienuan — 25 36$ | 25 41} | 25 373 | 25 423 
SOON, DRIER MOG, . wessisscupuscnecounnsens | 26 10 | 2615 26 10 26 1b 
TRMEUIL  Sntousivicknesdceudenssausekenbaerassiees | _ 46% 46} 46 | 463 
STNONE bp sisiennsinshasinicincanovchunnsbnse — | 464 16} 46} 46} 
NEE cnstisuiedhncadsbiepeeroasannbanet _ $64 | «464 46h | 46) 
UTI en crsnisenn sin iennterisinntnbweniesieins — 463 16} 464 | 463 
ENDL» :iinedinesonticsnaiceateastenbexianars _- 403 416} 464 | 463 
Malaga ST netathduig tsa latest abinas — 464 } 463 46} | 463 
NUIT schaninseniidlahiacraligabiiaaipadtiiads — (513 | 512 51: | 513 
SUNIL. iecctnscdedeaceninciiauiais omiadic -~ 5135 | 5133 Biis | 518 





NOTICES AND REPORTS, 
RAILWAY COMPANIES. 
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Bufialo and Lake Huron.—For the half year ended June 30, the | 
ce of revenue, after providing for interest on bonded debt, 
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5, 1882, 
is 14,8481, which will allow of a divid 
carrying forward 1,0631. end of 53 3d per shara, | 


Great Eastern—Great Northern.—The joint li : 
Lincoln has been opened for traffic, onl a ‘aoa ce ting to 
senger trains is to be established between [Lj pas- 
Doncaster. Liverpool street and 


Great Northern.—The dividend has been noti 
per cent. per annum, against the same 
period last year. 

Great Northern and Western.—There is a to 
ing the rent from the Midland Great Wester 
and a balance of 9,7441, out of which the d 
dend at the rate of 5 per cent. per annum. 


Great Western.—The dividend for the half-year has be 
nounced at the rate of 5} per cent. per annum, which o adel 
with 43 per cent. per annum, for five months, at this timer pe 
year. ale 

Lancashire and Yorkshive—The directors announce 
for the past half-year at the rate of 4} per cent. per ; 

: ; ‘ oe ; + per annum, | 
carrying forward 20,0001. The distribution at this time last year | 
was at the rate of 4} per cent. per annum, and 15,918] was tv 
forward. aa 

Midland.—The directors recommend a dividend for the 
half-year at the rate of 53 per cent. per annum, carrying forward 
11,0001. At the corresponding period the dividend was at the 
same rate. 

Metropolitan District.—A dividend is announced for the half. 
year at the rate of } per cent. per annum. The distribution at | 
this time last year was at the rate of 1} per cent. per annum. 

St Lawrence and Ottawa.—The committee appointed at the! 
meeting of bondholders on 27th June think that the railway could! 
be worked by any large company so as to pay at least 5 per cent, 
on the bonded debt, and leave a surplus for the working company. | 
This being so, they cannot advise the bondholders to accept the | 
proposal of 4 per cent. 

Taf Vale.—The directors recommend a dividend for the six 
months at the rate of 10 per cent. per annum, together with a| 
bonus at the rate of 8 per cent. per annum, carrying forward | 
8,4531. ‘This compares with a dividend and bonus at the rate of | 
16 per cent. per annum for the first half of 1881, when the sun| 
carried forward was 8,8911. 

BANKS. 


Bank of Egypt.—The directors do not recommend any interim | 
dividend in view of existing affairs in Egypt. At the end of the 
year the balance-sheet will show the result of the twelve months, 
working, instead of being only for the half-year, as usual. 

Bank of Port Elizabeth, Limited.—Vice-Chancellor Bacon has! 
made an order for winding-up, and appointed Mr Henderson pro-| 
visional liquidator. 

Bank of Victoria.—At the half-yearly meeting at Melbourne on| 
1st inst., a dividend at the rate of 9 per cent. was declared. 

Cheshire Banking Company.—The Capitaland Counties Bank have | 
been appointed the London agents. 

Crompton and Evans’ Union Bank.—A dividend has been declared | 
at the rate of 15 per cent. per annum, with a bonus of 2s per) 
share, for the year. The sum of 4,0001 is transferred to the con 
tingency fund, and 1,0SS/ carried forward. 

Lincoln and Lindsey Banking —The company have declared) 
a dividend for the year at the rate of 17 per cent. per annum. The 
reserve funds stand at 157,4121. 

Manchester and Liverpool District —The company will pay a half. | 
yearly dividend of 15s, and a bonus of 5s per share, buth free of 
income tax. 

Merchant Banking of London.—The directors have declared a0 
interim dividend at the rate of 8 per cent. per annum. 

Munster Bank.—At the meeting a dividend of 10 per cent. Wa) 
declared. The progress of the bank during the past half-year, 00) 
sidering the circumstances of the country, is thought to have been | 
satisfactory. 

Preston Banking Company.—The profits of the year ended | 
June 30 were 27,9061, which, with 4,2941 brought forward, makes 
a total of 32,2001. After deducting expenses, the net surplus 38) 
19,5661, and of this 5,0001 is set apart for the pay ment of 10 | 
cent. on the “A” capital. The dividend in February last 0 the| 
other capital was at the rate of 10 per cent. per annum, and aq 
directors now propose a similar dividend upon this stock for ad 
half-year ended June 30, while the sum of 3,3501 is placed = 
reserve, increasing it to 60,0001. The directors propose Sanat! 
off 1,5041 from property account, which will then stand at 20,0 7 
and leave 4,2021 to be carried forward. 

Queensland National.—Telegraphic advice has be 
the London branch of the declaration of a dividend 
10 per cent. per annum for the half-year ended June 
being placed to reserve, and 6,0001 carried forward. _ laisse] 

Standard Bank of London.—Creditors must send in their streets 
by the 30th September to Mr H. J. Leslie, of 4 Coleman § | 
E.C., one of the official liquidators. liability 

Stuckey’s Banking Company.—The balance-sheet shows P ee | 
on current and deposit account of 3,921,788/, and a su 
tion of 226,9211, with acceptances amounting to 28,2771. ool. The 
of 7,0001 is added to reserve, which is thus raised to ” t 48 3sal, 
net profits, including 6,6021 brought forward, are sta — 
but it is not stated how that sum is to be dealt with. | jdend and 

Union Bank of Australia.—At the meeting the os num, were 
bonus, together at the rate of 16 per cent. per = 47,636, 
declared. ‘The net profit of the year ended Feb 
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ducting the dividend and transferring 13,5001 to 
14,1361 is carried forward. The reserve is now 830,000l. 

London.—At a special meeting a resolution was passed 
the registration of the bank as a company limited by 


reserve, 


assenting to 


from 5,500,0001, to 11,000,000, by increasing the nominal 
of each share from 50l to 1001. 

ASSURANCE COMPANIES. 
ders’ Insur _—Atthe annual meeting at Hong Kong 
| oo Lapeyniener poe = year ended April 30 of 22 per cent. 
= ¥ Ae of 20 per cent. on the business contributed were 
ok The reserve was increased to $600,000, and $100,000 


carried forward. me 
MISCELLANEOUS COMPANIES. 


' capital 


City of London Brewery.—At the half-yearly meeting the usual 
\ interim ‘Jividend of 6 per cent. for the half-year was declared. 


Crystal Palace.—There was an increase of 18.9911 in the receipts 
for the half-year compared with the correspondin 9 period, and a 
' decrease in the expenditure of 3,3541. Since the last half-yearly 
meeting negotiations have been continued with the committee of 
ence stockholders, and terms have been agreed upon, which 
the directors think are fair and equitable to all parties. 

Home Railway Rolling-Stock.—An interim dividend has been 
declared at the rate of 7 per cent. per annum for the past half- 
year. 

Improved Industrial Dwellings.—The half-yearly report states 
that the company now own thirty-two estates in various parts of 
the metropolis, on which 3,916 dwellings have been erected and 
are in occupation, and 539 are in course of erection, making a 
total of 4,495 tenements. ‘The expenditure on capital account 
has reached 772,896. The usual dividend of 5 per cent. is recom- 
nended, after carrying 2,0001 to reserve for equalisation of divi- 
dends, which fund now amounts to 49,0000. 

London Street Tramways.—There is a balance of revenue for the 


| half-vear of 8.9041, out of which the directors recommend a divi- 


dend at the rate of 7 per cent. per annum, free of tax, leaving 
9 4641 to be carried forward. The sum of 1,7501 has been written 
of revenue towards the reduction of the permanent way recon- 


struction account, and, in addition a sum of 2,5771 has been 
expended in renewal of permanent way, against 689 in the corre- 


Millva!l Dock.—The accounts for the half-year to June 30 show 
| sufficient net revenue for the directors to recommend a dividend 
atthe rate of 22 10s per cent. per annum, the same as for the 
'| corresponding period last year. 

Nottingham and District Tramways.—The directors recommend 
adividend at the rate of 5 per cent. per annum. 

Submarine Telegraph.—For the six months to 30th June, there 
sa halance of profit of 38,5161, which enables the directors, after 
adding 10 per cent. of the gross receipts to reserve, to recommend 
adividend at the rate of 19 per cent. per annum, and carry for- 

‘Ward 1241. The cost of repairs to cables during the half-year 
las been less than in the corresponding period by 1,338. 

Southampton Dock.—After payment of all debenture and 
preference charges, and also expenses, there is a sum of 6,062 
wailable, inclusive of 6381 brought forward. A dividend is 
recommended at the rate of 3 per cent. per annum, free of 
income tax, and 525! is carried forward. 

Spring Valley Coffee—The annual report shows a disposable 
— of 83,9441. An interim dividend of 2 per cent. was paid in 
aed leaving 6,441, which the directors propose to carry over 
i view of the disappointing nature of the crop now being shipped. 

_faiiways of Germany.—The directors recommend a dividend 
at the rate of 7} per cent., free of income tax, for the six months 


ended 2 ° ‘ 
rig 80th June, which makes a total of 6} per cent. for the 


Wolves 


sponding half-year. 


on ee Tramways.—The gross receipts for the half-year 
to 57 b. are the expenditure 4,5841, leaving 1,2051, which, added 
thie hed ere makes 1,4561 to be dealt with. Out of 
es 2 - rectors recommend a dividend at the rate of 3s per share, 
income tax, leaving 2171 to be carried forward. 
MINING COMPANIES. 
ated.—'The directors have declared a dividend 
of income tax. 
hie COMPANIES AND CAPITAL. 
half of which cea Limited.—Capital, 500,0062, in 101 shares, 
ttatel, been a : be first issued, 12,500 of these having, it is 
| purchase real _ ady applied for in Canada. It is intended to 
the North-Wegt ee ay in the provinces of Ontario, Manitoba, and 
increasing jy st.of the Dominion. Attention is drawn to the 
HI develonn> umigration into these provinces, and their rapid 
oe 18 anticipated. 
| rease), in Loti? Limited.—Capital, 300,0001 (with power to 
| shares ave a > een shares of 101 each (of which 6,000 
| tdinary shares of a have been already applied for), and 40,000 
|| Payment to the bs — 5,000 of these being reserved as part 
| Preferred and oe Applications are now offered for 4,000 
formed to ela = ordinary shares. The company has been 
Wyoming Territory, United ¢ Big Horn Ranche, Powder River, 
rights csor, 7 ed States,” with live stock of cattle, land 
otek dona a hout 600 square miles, and implements, Xe. 
ying $s © 4 v0 head, and the ranche is stated to 
yng Upwards of 80,000 head. The vendor is to 


of car 
° 52,0001, of wh} 
; » O whic “s . . 
bial ich 40,0001 will be in ordinary shares and 


lin 


\ + 
| i Amend Consolid 
| °* os per share, free 


|| ine 
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the Companies Acts 1862 to 1880, and increasing the | 


_ appreciable. From most parts reports note that the appearance 
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Mark Lanes, Fripay Evenrna. 


The weather has been steadily fine during the past week, and | 
the beneficial effects upon the crops are becoming much more 


of the wheat has perceptibly improved, and the progress in 
maturing has been so far accelerated, that cutting has commenced 
in several of the most forward spots in the southern districts. The | 
drying winds and fair amount of sunshine have enabled farmers, 
in some instances, to thresh out these early gatherings in the} 
fields. Accordingly, small samples of the new wheats have! 
already appeared on some of the country markets, and at/| 
least one sample, consisting of new white Talavera, was shown at | 
Mark Lane to-day. It was understood to have been sold at 54s, and | 
it is reported that some of the samples in the country markets | 
brought even 2s to4s more. Of course, these are quite fancy | 
prices. and afford no basis for opinion as to what may be currently 
established when the harvest supplies come fairly forward.| 
Neither are these small supplies any criterion of what the harvest! 
may be like. They are, however, the invariable indications of the 
near approach of more important supplies, and they are the| 
more noteworthy on the present occasion because they have 
appeared earlier than was generally expected. On the Continent | 
the new wheats are for the most part showing very good quality. 
Looking forward to the new supplies, consumers continue to limit | 
their purchases to the mere provision for pressing requirements, | 
and the trade all round is dull. Prices in many of the provincial | 
markets have given way Is per qr. The Gazette average price of | 
the preceding week gave a rise of 10d, whilst the farmers’ deli- | 
veries were reduced in the official figures to 10,237 qrs, making the 
estimates for the kingdom only about 41,000 qrs. At Mark Lane 
the spot business has been extremely meagre, and no more sales | 
at easier rates for Luyers. Imports into the kingdom last week | 
showed some increase, and arrivals in London have since been 
good. Off coast they are very light, but in forward positions 
supplies are increasing. American shipments, according to the! 
last weekly returns, were enlarged by 117,500 quarters, nearly all | 
from the Eastern seaboard. The quantity of wheat and flour on! 
passage for the United Kingdom does not show any very material | 
difference, but the American visible supply, according to the 
telegrams to-day, has increased some 2,800,000 bushels. The small 
number of cargoes off coast has precluded much business in that 
positio and for arrival buyers have acted with reserve. Ameri- 
can re winter has sold at 44s 9d to 45s for July-August ship- 
ments, and 44s 6d for August-September, Taganrog at 35s 9d. 
Calcutta No. 2 Club at 44s Gd for June, and 42s 9d, July-August. 
Flour has ruled dull, and in favour of buyers. Malting barley 
has not altered in value. Grinding sorts on the spot have rather 
given way, but some demand for the Continent has helped the 
floating cargo trade. A large business has been done in| 
Danubian to arrive at 22s up to 23s. <A sample of 
new barley from Essex was shown at Mark Lane to-day, 
quality good, weight 56 lbs to the bushel; no sale re- 
ported. Beans and peas have not quotably altered in value, 
but the latter has tended against buyers. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1880-1, with 1879-S0, 
and with 1878-9 :— 
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1881-2, | 1880-1. 


1879-80. 














Imports. 1878-S. 
| ewts. ewts. ewts. ewts. 
Wheat (46 weeks to July 16) ............... 51,522,274 19,746,175, 59,160,918, 42,655,288 
Flour Po i PC aeasweseaoteese 9,914,817 11,015,815; 9,031,535, 7,955,355 
, 61,237,091) 69,791,990, 59,191,453) 50,611,653 | 
Add week ending July 23—Wheat ...... | 1,433,729; 1,152,303} 1,051,089; 1,479,763 
FIOUE ..-esseseessenseesssssstecssnee sessneeee| 285,854 175,134} 239,679, 141,337 





aoeneareeme pa — 








ee 
Total imports, 47 weeks | 62,955,674 62,119,427, 60,482,221) 52,232,753 | 





























Less exports—Wheat «0.0.0.0... 1,149,709, 961,556, 1,306,409 1,514,204 
UM iets sesncdcpntcriesindediadenasbons3 | 177,010, 143,742) 179,414 108,002 
Net imports ...........ccccceeseseeee. | 61,629,925, 61,014,129, 59,002,398. 50,612,547 
Add to this the estimated sales of l 
home-grown Wheat..........0+--sseeeeeee | 31,700,000 29,€00,000. 23,400,000; 41,759,000 
Forty-seven weeks’ home consumptior) 93,320,0CC 90,010,000. 82,490,900, 92,360,000 
Average price of English wheat, per| s d e-@° 4 sd | s a 
quarter 47 0 452; 44; 4011 
FIO OIG cgekavessanassinsncessensbaavntemntep sc 10 11 2) ee... ea 
| -——_-—— ee 
bushe's. bushels. | bushels. | bushels. 


“ Visible supply” in U. S.centres ...... } 9,%00,00C 14,800,500; 13,357,000/ 13,000,000 


COMPARATIVE AVERAGES OF GRAIN. | 


The following is a Statement showing the Quantities Sold and the Arerage Prive 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 29, 1882, and fer the corresponding week in each of tie years 
from 1881 to 1878 :— 





























| Quantitizes Soup. AVERAGE PRICES. 

Wheat. Barley | Oats. Wheat. | Barley. Oats 
qrs bsh qrs bsh| qrs bsh, 8 d s d sa | 
TO cess 10,236 7 590 0 44.461 @6.6:.84 14,8 

BOER censnacet 13,235 6 291 4 632 6} 47 1 276; Bil 
1880 ........ 13,752 1 | 177 4 555 2/ 44 2 | 71! 23 
oe 18,212 0 386 5 91 4] 49 3 23 6 2 8 | 
Se enn $2,75) 3 | 109 4 74 3) +4410 | 33 3 270 | 
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| IRON AND COAL TRADES. 

| ma 

Although transactions in the Glasgow pig iron maket have been 
/| on a pretty large scale, prices have not been maintained, the quo- 
tations for warrants yesterday being 50s 4d,as compared with 
50s 3d on the previous Friday. There has been more steadiness 
fs Middlesbro’, and rates there remain at about 44s for No.3 
| 








prompt. Iron reports that on the Tyne, the pig iron 
market has been rather quieter, and quotations are 6d 
' below those of last week, No. 3 Cleveland pig being 46s 3d 
per ton, delivered at Newcastle. In other districts, a fair 
activity prevails, and prices are pretty firm. There is a still 
further improvement in the hematite iron market, the demand 
| both for home and foreign account showing evidence of growth. 
| Prices are very firsa, at 58s 6d for No.1, 57s 6d for No. 2, and 
56s 6d for No. 3, net, per ton, f.o.b. west coast ports, or on trucks 


| 
| 
| 
| 





at works. Makers generally hold out for 60s. In the Forest of 
Dean, quotations for best qualities of pig metal are 60s. The 
finished iron trade may be said to be in as satisfactory a state as 
the crude iron branch. The market preserves its healthy aspect ; 
there is no lack of orders; and in some districts, and for special 
classes of iron, manufacturers have found it to their advantage to 
raise quotations, and generally prices have stiffened all round. 
In Cleveland, in some cases, manufacturers ask 2s 6d more per 
ton for bars and angles. In East Worcestershire, small sec- 
tions of iron are now from 5s to 10s per ton dearer; and 
sheets are also 5s higher. Inquiry appears principally 
to run upon sheets and plates. Best Yorkshire iron 
makers are fairly well employed, at steady prices, on boiler 
plates, axles, and forgings. In North Staffordshire there is a 
| slight falling off in orders for home account, especially in the 
plate trade, business being, however, very fair for large sections. 
| Scotch manufactured iron firms are busy, and steadily maintaining 
| quotations. The tinplate trade is rather weaker, but a fair 
amount of business has been done. Coke-mades realise from 16s 
to 16s 6d per box at Liverpool, and charcoal-mades from 19s to 20s 
per box. There is not much alteration in the hardware market, 
| in which quotations have not undergone any further change. 
Birmingham trade has this week been fairly good. There is a 
tolerably active inquiry, notwithstanding the troubles in the East. 
At Sheffield the tendency of prices is still upwards, the outbreak 
of war having had a decidedly stimulating effect there. There is 
not much change to note in the steel trade, but steel rails are 
firmer in South Wales. Ship-builders are decidedly better off 
| for work now than they were a couple of months ago. Engineers 
| are also tolerably well off for orders. Founders keep busy. The 
| tendency of the English coal market is towards improvement. The 


| demand is fairly steady for coals. Steam coals sell well at the 
advanced rates, especially in South Wales. The coke trade is very 
good. 
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THE COTTON TRADE. 


LIVERPOOL.—Aveusrt 3. 
PRICES CURRENT. 
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) Cotton was in active demand on Friday, and afterwards became 


| quiet, with rather easier prices; but ‘to-day the demand h 

revived, and the market is firm. In Sea Island, only a moderate 
| business has been done at steady prices. American has been in 
| small request, but closes steady, with a partial decline of yd 
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per lb from last week’s quotations, In Brazili 
comparatively small, without material change in ita -—_ are 
has been in very limited demand, and, after considerable — 
larity in prices, last week’s quotations are repeated cman ; 
white, which are advanced }d per lb. Peruvian has = for 
moderate request at full previous rates. West Indian and Atri nn 
are unchanged. East Indian has been in good request, at steady 
rates. The quotation for “fine” m.g. Broach is advanced 14 
per Ib. ” 

“ Futures.”—American: The market in the early part of th 
week was dull, and prices declined 74d to 4d per lb; but yeste 7 
day there was more disposition to buy, and ¥,d to ed wh Ib it 
the decline was recovered. In East Indian the transactions sata 
been limited. Egyptian: Futures have been neglected: pe 
transaction is reported. The latest transactions are—Deliveries 
American, any port, l.m.c., August-September, 72,4; September, 
7334; September-October, 634d; October-November, 643d: No. 
vember-December, 6¢jd. Shipment: East (ndian, Oomrawuttee 
g.g.c., ship named, Cape, 5:44; g.f.g.f.c., June-July, Cape, 52d: 
fine, f.g.c., March sailing, Cape, 513d. Delivery : Dhollerah, 
fine, f.g.c., September-October, 5d ; Egyptian brown, gf, not 
below g.f., December-January, 10}d per Ib. a 

The sales of the week amount to 58,740 bales, of which 
5,710 are on speculation, and 6,520 declared for export. The 
forwarded is 6,140 bales, of which 2,270 are American, 2,690 
Brazil, 350 Egyptian, and 830 bales Surat, which make the 
takings of the trade 52,650 bales. 

47TH Aucust.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

Saturday, the 5th, and Monday, the 7th August (the Bank 
holiday), will be close holidays in the Cotton Market. 

Imports, Exports, een &C, 





; 1881, 
bales. bales, 
Imports from Jan. 1 to Aug. 3.......cccccscesee 2,496,317 ccesccceesee 2,292,338 
Exports from Jan. 1 to Aug. 3 ... je: SRO snitaktics « 180,096 
Ns AN ids duicosankonkdekeialn vated aavciiS + POD: . ceircsese « 776,760 
Consumption from Jan.1 to Aug. 3 ......... 2,034,610 1... eveeee. 1,816,820 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 203,950 
An increase of quantity taken for Consumption Of..........ccccccccsceceeseeeeseeneee 217,820 | 
Ae WEOPONNG OF GOORIN OMITUINIOE aes cn occurs sccsdceeksniscincdaleatessediddocascecvetTats 65,760 
A decrease in stock of American cotton of .............. jishhbitenabeaaeidinion 198,350 
An increase in stock of other Kinds Of .......cc.cccccccsscoseccscvsenesssescossccsensnees 122,280 
Mi TROE COONGMM TH BUONO 5 5 acc Rigcs snaccnacedcsasedevecekthacts ioshiees eicee at 76,070 | 


In speculation there is an increase of 63,170 bales. The imports 
this week have amounted to 24,377 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 26,000 bales, against 95,000 bales at the 
corresponding period last year. The actual exports have been 
7,719 bales this week. 





LONDON.—Avevwst 3. 
Annexed isa portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
The market has been again fairly active at full prices on the | 
spot and for arrival, American futures, with some fluctuations, | 
close rather below last week’s quotations. 


PRESENT QUOTATIONS. 






































lis ies ria O sf 
| Pale | ‘Prices of Fair 
er Ord. | Mid. | G | Good to | .ame time. 
Descriptions, to Mid. Fair. | —" | Fine. 1881.1 196), 
! | | ! —— | 
= eet | | biper lb 
er Ib ‘per lb) per Ib | per Ib (per lbipe 
apPaild ajd ajafeé 
Surat—Hingenghaut ............ pe @ee | oa | on @ 5ii) 6 @6u) -. 5h 
Sawginned Dharwar ......... J sve oe | wee foe = SE] Sis Ger? 4 
Eoeine-guneh Broach...... jo - ‘7 st ct 5) 4h | 4 | 
Gunemaratiie oe ererccccceseecoeces see 4 | in st | 5 * 6 w | Hy 4% 
a nn ose at 4} 5 | ou | 4h 43 
Compaen | | ae el oe | Sele 
a nelly pesintieges Sse nat a oF iy i sa 4 
NEE” 5ib5scovioccce seize ead) + aes 4 See Se ee i 
Northern...... “ oo 4) m | ie it 5 
Soomeae. sea navevaaeroert 10 j “is su 5} | 5} 6h] 64h | OF 
<a atore, Salem, &€........) . ee st} st 44) Sh 4 t ti 
Scinde sovevevtneneneneeneenee ie Bi | 3; 4h) 4b 5b] 3B | Os 
Sere soeoshnnicteesneatinns so estat ° ‘ H | a_i ag . eS i 
Wost India Seer eee eneereeesereeresees se 7h 8° 8} 8} oh j 6} 
China ccncccccnccnccd co Me] My SR EY SE OL EL | 
ETI sercccnnasstnnnsntavinnnigans a 5h} St Gt) OD: "9 | 6 at | 
Australian and Fiji............... bsg gail 5§) 6i 7b) 78 20 | 12 16 
Sea Island kinds .................. Js “6 |] 10 }13 15 {16 oY lig |B 
I i iiss si ctismcea cc tanec ns dais 112 13 | 14 0 








The sales for arrival and forward delivery are about 4,000 ee 
To arrive—Tinnevelly, at 5;%d to 58d, for fully BO Wester, at | 
to 5id, for good fair, May-August, Cape and Canal ; pene 
54d, for fully good fair, gf.c., June-July, Suez. For 


» ‘ ‘ 9. o - mber. 
Bengal, at 4,%,d, for good, f.g.f.c., October-Nove — _ 




















Iuports and Detivertes from January 1, with St 
. | Ben her | 
a ahead —— | & ane vind | one 
Scinde. [a | rol ae 
us bales. | bales. | bales. | bales. = Pr 
(1882| 84,930 | 30,239 | 15,758 | ae 2736 eo 
Imported to August 3... 41881| 42,796 | 14,296 | 7,927 | 16248 | 1,766 ' 
Uisso|_ 31469 | 3s.171 | 19.545 _ 87.5181 arse 
1882) 74,201 | 24,588 | 25,419 soe Tas | 
Delivered to August 1... S881 35,972 | 22,585 12,463 "507 11183 1 
(1880) 24,633 | 36,101 | 20,307 |_¢% G1 1683 7 
~ 188 -18.198 15.100 | Se | SS | | ay 
Stock, August 3........... 1881, 8878 ; , 
_— 11831 3433 | 14,216 | 4,887 | 27,608 








—_—==:., :; 
980 THE ECONOMIST. [Aug. 5, 1889, 
eee 














Aug. 5, 1882. | 


£.1.Corron known to be ArLoaT to Europe by latest Mail date 
b. 5 ee —$— 





| Liver- Foreign) Total 




















Total, 
London. 
| pool | orders. Ports. | 1882, | 1881. 
From— rie bales. | bales. | bales. | bales. | bales. | bales. 
Ao caitlin 2,760 , 137,913 98,535 | 239,208 | 184,466 
BB gestion cserin 161) 596 500} 1257]... 
Madras and Coconada, ......... S271 | wee sas Se 5,271 | 6,700 
Ceylon and Tuticorin .....+.. 3,600 | as 1,800 600 6,009 | 9,415 
catia 12,695 | 500} ... | 2,300 ned 13,356 
ce a pee Beit} see “Se 
RS cuaas 24,487 139,009 | 1,800 | 101,935 | 267,231 |... 
ceumeaeaih 97951 | 46,364! 1,900 137,960) |. | 214,17 





MANCHESTER, Aveusrt 3. 

The market generally is without improvement. Prices have 
not given way to any appreciable extent, but the tendency, if 
| anything, has been in buyers’ favour. Yarns have moved slowly. 
Export qualities for India have sold to a moderate extent. For 
‘Germany, only an average business has been done. Goods 
are rapidly accumulating in stock, and offers all round have been 
| at such prices which sellers could not accept. Shirtings, dhooties, 
and jaconetts are quite neglected. To-day, there is no change in 
any respect. Sales are few, but the firmness of cotton compels 
producers to adhere to the existing quotations. 

CoMPARATIVE STATEMENT OF THE CoTTon TRADE. 













































| Price, Corresponding Week in 
Raw CorrTon. a 
| “182, | 1881.) 1890. | 1879.) 1878.) 1877. 
1s dis dis dis d/s als a 
Upland, middling...........scesseseeees perlb) 0 7 1¢ 63 ¢ 64/065; 063;0 & 
itto, mid. fair O 73/0 725) 0 725) 0 68065) 0 63 
| Pernambuco fair (© 72/06%:'0 7/0 63 0 530 6 
Ditto, good fair 0 8/0 62 078; 6 63 0 60 € 
| No, 40 Mule-twist, fair, 2nd quality ...... 0 10: |} G6 10 0114 6 9) 6 103} 010 
| No. 30 Water-twist, eee | 6 103 |} 010: @ i103) 6 8} G10 | 0 103 
| 26-in, 66 reed, Printer, 29 yds, 4Ibs2ozs... 4 6 | 4 4 4 3) 310} 4 7%) 4 105 
| 27-in, 72 reed, ditto, 5lbs2ozs..} 5 6 (5 7'5 3) 4 4/5 1415 G 
39.in, 60 reed, Gola End Shirtings, 37} | | | 
Wee: OOS OUR «iii eineciceieccecdiucucds | 7 9 |}7103 8 13:7 448 13)}8 43 
| 40-in, 66 reed, ditto, ditto, 8 Ibs 12ozs...) 8 3 | 8 739 0/8 6)}9 13,9 4 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 50z8 ..., 10 0 | 920} 9 9/9 3.10 1310 43 
| 39-in, 44 reed, Red End Long Cloth, 36 | 
ER cicciimicrsasizceecthlonanion 166/69 68/6 0|7 17 43 


NEW ORLEANS. 


| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Cireular cabled August 3 :-— 

| Furure DeLivery at New YorK—MIpDLING. 
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ae aequpineyeapmeetth a 




















be 
The English wool m 


: arket i wi i ame 
will not wey any s without any improvement. Buyers 


Prices unch, advance. | Holders not inclined to give way. 
cal e hanged. Short skin wool in fair request. 

sundry Woon eot respondents report that since the close of the 
pervaded on. = as is usually the case, a quiet feeling has 
their wants at ; a = buyers having for the moment supplied 
Various small . a os, and the only transactions reported are 
Withdrawn ab rcels, principally of Peruvian descriptions, then 

~. About 800 bales of alpaca have brought quite forwer 


Values. 400 bales cf i 
| 80 advance of yp anaey be cher 


Tom Messrs W. and C 


extract the following Dunlop’s Bradford Prices Current we 





1832 
| 2. 1882, 1881. 
August I, July 1. August 1. 
le . - yard, Per yard. Per yard, 
Spann gioth.. 6 $F ~ 
| Mh Stripes 9 OTT et 6 0 Dark blue 
. « é » ” : ‘ - 
Lng is P eF piece Perr z tae sl 7 Scarlet, tillotted, & packed. 
| ets BD fe Bee Le 27 0 Scarlet, tillotted, & packed. 
ete 47 er 49 6 »  tillotted. 
pap Meia Qo a ae 47 0 ,,__ tillotted. 
= 10 ine..." = >... 45 6 Gentian o 
Worsted Crapes,.. SL © sues a as b 
“is = oj. ees 2 6 Black wade 7 
it 4. 8m. Loe ee 
n Oud, leans. 13 Gg)" 42 10 ....., 12 6b, 
Our . cae ae Ce = os veseee 8 Common colours, tillotted. 
radford ¢ “. Mt » deere - 
I .. Corre c , 
vale BMition in whieh et reports that business here remains 
$ OF Variation of any a is singularly little fluctuation in 


Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. 
. co c ec c c c c c c 
Nc iesivecigssesc: 32°97... 12°57... 11°92... 10°71... 14°72... 1°81... 11°94... 15°06... 12:20 
Last week 12°78... 12°59... 11-09... 11°S1... 14-83. .. 11°98... 193.04... 1216... ... 
| Last year ............ 1213... 1123... 1064... 10-44... 044... 10°56... 10°68... 10°79... 10°92 | 
| PRicES—MIDDLING. 
| To-day. Previous Week. 
| a ec eC 
| REINO: sicnieiescisasibiesiiatasibaa sia ellh ale ital ee 123 
| Galveston..........ccccccesees. 123 125 
Pah Ly TITSESSESAR Sasa nsnseneeeeeeeeeaeeeceneeeeeneeenen see me =» ba vveeeee -~3 
SOIL dicassiuigsns Opi Goss tk aediea ncaa ee eee 12 12 
| Charleston \heonsdbesdpeseupacapueescancdamaeesceeiaatcedia 123 123 
| sai MME BU... ssocecziomchasiohtdsiende mana 123 
niees to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
, Previous 
| rm 0-day.——~ Week, r—F reight.—~ 
Low Mid, Mid, Mid, Sail. Steamer, 
a d ad d d 
. 9 eee ere reeeeneneay ‘ +o teeeee 73 seeeee 73 saeee . s08 eeeee . eee 
ITE ccccsccnsccncss ee. ee (¢. een We eke ca gta “Gauad e 
| GTR wcsscvcscsers : _e- 6 mere WEE scene?) = ins. sensae 
Fe LON oss sessenees BUD. dines Ce aecwts THe cceee ~~ 
| New York (steamer). 7%  ...... 7 i, pnece . 7 eseeee 
| —= = 
} 'T\ 1 T x 
THE WOOL TRADE. 
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of course, very low, so that the absence of any declining tendency 
is the less remarkable. But the firmness is entirely unaccompanied 
by any cheerfulness or animation in business. Indeed, so far from 
that, everyoneis rather depressed, and there are many complaints, 
not only that business is very restricted in quantity, but that a 
great deal of it is being done unprofitably. The dulness is 
especially apparent in the foreign yarn trade. Merchants are not 
placing nearly their average quantity of orders, and we begin to 
| hear of machinery being stopped. In stuff goods also, the shipping 
| trade is specially unsatisfactory. The home trade, both in yarns 
| and goods, is meanwhile fairly good; but it is principally those 
manufacturers and spinners who use colonial wool and Botany 
| yarns that are busy. 





JUTE, HEMP, AND FLAX TRADES. 


The low prices at which new crop jute is offered do not induce 
consumers to operate with much freedom, or lead to speculative 
demand. Sales for arrival have been about 18,000 bales, at 
121 17s 6d to 141 12s 6d, chiefly for Dundee; 2,000 bales cuttings 
at Sl 17s 6d for Liverpool. Jute goods are in rather better demand, 
but prices do not show any material change. Freights in Calcutta 
have advanced. 

Manila hemp is ratherfirmer. According to telegraphic advices, 
the week’s receipts amounted to only 1,000 bales. ‘There has been 
some demand. Sales on the spot include brown at 421 to 431, fair 
roping, 441 15s to 451. Zebu, nearly due, 461. 916 bales damaged, 
by auction, sold at proportionate rates. Small parcels of other 
kinds included Mauritius at 411 15s, Godavery at 201 to 201 10s 
per ton. Consumers hold light supplies. 











LEATHER TRADE. 


The trade in leather has been rather less active during the past 
few days, but asteady demand continues, although the transactions 
are retail in character, and prices are generally firm. The supplies 
of fresh leather are small, light English butts, dressing hides, 
calf skins of light substance, and foreign and English bellies and 
shoulders are the articles most wanted. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THis Day’s MARKET SKE “ PosTScRIPT.” 
Mincine Lane, Fripay. 
Suaar.—The very large stocks of cane-grown in the kingdom, 


j 


| market in a dull state. Brown Eastern sorts offer at rather 
| lower rates ; but the demand is limited, with an absence of specu- 
| lative feeling. Refining kinds of West India are plentiful, and 
| easier, also crystallised, the latter being in many cases 3d to 6d 
| cheaper. Barbadces by auction realised 21s to 24s; grainy, 24s 6d 
| to 29s; crystallised Demerara, 26s 6d to 29s; Muscovado kinds, 
| 17s 6d to 20s 6d per ecwt. Total business in West India on 
| the spot, 1,489 casks, and about 6,000 smaller packages. Beet for 
' delivery firmer. Refined has not quite supported its previous 
value. The landings of sugar last week in the four chief ports of 
the United Kingdom were 27,200 tons, against 21,000 tons 
delivered, making the excess stock 66,700 tons. Imports into 


London show a large increase upon West India and Madras. 
Imports and DELIVERIES of Su@aR to July 29, with Stocks on band. 


Mauritius. Privately, 1,000 bags syrups at 17s to 19s. _ 
Madras.—3,394 bags soft brown and yellow by auction were 
707 bags low 


1882. 1881. 1830 1879. 

Tasportedl .cs..00s..: tons 230,800 202,000 199,300 211,9 0 
| DIG VOROG \ivcce: scccsesssens 189,200 188,600 178,600 175,200 
NOI sctedideiint:‘ainidonicl 135,700 ... _ 85,200 96,100 82,200 
| abe CU sacl accescesii 252,:00 185,500 ... 203,900 ... 232,400 
Prices Madras Jaggery..p.cwt 126140 ... 150166 ... 140150 ... 13/3 140 
Crystallised Demerara...... 26/0 29/9 ... 28/6 SLE... 270 296 ... 240 29:6 
| 

} 


| bought in, but afterwards sold at prices not given. 
| pasty brown jaggery withdrawn at 12s 6d. 

Foreign.—304 casks 34 barrels St Croix by auction were bought 

| in at 18s to 23s 6d for refining kinds. 200 casks sold by private 
| contract, including Porto Rico at 22s 9d to 24s 6d; Surinam, 21s. 

Floating Cargoes.—One of 1,250 tons Java, off the coast, Stroop 
at 14s, quay terms, Liverpool. One of 6,790 baskets Java, No. 15, 
at 25s 6d for the United Kingdom. And one of 4,000 bags St 
Lucia for the same: centrifugal, 25s 9d; syrups, 20s 6d. 

Refined.—Since last Friday a moderate amount of business has 
been done, but prices are in some cases rather easier. The same 
may be reported of Clyde productions. French loaves have been 
quiet at last week’s quotations. Le Baudy sold at 29s per ewt, f.0.b. 

Beet Sugar.—Few sales reported for prompt shipment. New 
crop firm at the quotations. 

Rum.—There has been more inquiry for West India, the 
reported business amounting to 800 to 1,000 puncheons. Jamaica 
and Demerara at steady prices, including the latter at 1s 83d to 
1s 9d per proof gallon. The stock keeps rather large, but deli- 
veries are improving, and the market steady. pace 

Cocoa.—Since last week Guayaquil has met with more inquiry. 
There is not any other feature to report in the market beyond a 
partial advance of 1s upon Grenada. On Tuesday, 1,293 bags of 
the latter chiefly found buyers at 60s to 67s 6d, with good to fine 
at 68s to 74s. 514 bags Trinidad part sold at full rates: low to 
middling red, 68s to 77s; the better qualities up to 86s, with a 
few superior at 105s. A few cases Ceylon sold at 99s to 110s. 
244 bags foreign: St Domingo, 50s; Surinam, 68s to 73s; good, 
76s to 76s 6d. 1,400 bags Guayaquil were chiefly bought in, 


es of values is, | about 300 bags finding buyers. Fine Arita, 8ls to 82s; other 
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and the favourable prospects of the beet supply, tend to keep the | 
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kinds, 6ls to 68s 6d per ewt. 442 bags African were chiefly 

ught in. 
go week’s advance has been supported, indeed, Costa 
Rica and good to fine coloury plantation Ceylon are again dearer. 
Yesterday the tone of the market was less firm, the pale and 
grey decriptions, including foreign, being bought in freely. Esti- 
mates of this Brazil crop continue large, and the stock in Europe 
far exceeds the usual supply. Here 762 casks 116 barrels 193 bags 
plantation Ceylon chiefly found buyers, the latest quotations being 
as follows: pale and grey, 64s to 72s; ditto bold, 73s to 80s; 
coloury, middling, 748 to 778; good middling, 78s to 85s; fine, 
86s to 948; bold, 95s to 109s. 4,723 bags East India barely half 
found buyers: pale and greyish, 6ls 6d to 68s 6d; middling, 69s 
to 76s 6d; good middling, 77s to 81s; bold, 84s 6d to 93s 6d. 243 
bags Singapore withdrawn at 50s to 51s for good Bontyne. 
5,999 bags Costa Rica chiefly sold at and after the sales: ordi- 
nary mixed to good ordinary, 44s to 503; fine ordinary to low 
middling, 52s to 60s; middling to coloury, 62s to 74s. 3 barrels 
9,396 bags other foreign, including Guatimala and other Central 
American, partly sold at 41s to 52s 6d; low middling and middling 
greyish, 56s to 68s ; good to fine, 74s to 83s. Santos, 40s to 42s 6d. 
Last week the cargo of 4,000 bags fair Channel Rio was sold at 
about 37s 9d, Trieste. 

Imports and Deriveries of Correx to July 29, with Srocxs on hand, 

1882. 81. 1880. 1879. 

33,610 .., 49,819 52,590 
30,000 37,020 41,380 
17,400 24,970 22,110 





Imported 39,050 


piihnissaatonnseeien tons 
BPE OE IO v5 wnsiniscsssensonveees 30,700 
Ek ccs vcacpneus supvueebnvhaee 20,320... one _ 
Mid. Plantation Ceylon ... 70/0774 ... 870 92/0 ... 89/0 95,0... 84/0 90/0 
Tea.--With a very large supply, there have been increased 

operations by the trade and exporters, chiefly in black-leaf congous. 
| 
| 


. 
2s, 


Common to fair, 9}d to 1s 2d; medium to fine. 1s 3d to up to 
2s 4d for finest. Red-leaf teas do not move freely, and are in some 
cases selling 2d to 3d under opening prices for fair and medium 
| teas. At auction about 28,000 packages offered: common to good 
common congou, of last season’s import, 43d to 5d; good common 
to fair, 53d to 7d; fine Moyune gunpowder as high as 1s 10d. 
Further arrivals have taken place, There has been an increased 
quantity of Indian sold by auction, viz., 16,000 packages. New 
season’s teas are, so far, generally inferior in quality to last year’s 
import, and for many of these under 1s 4d,a decline of $d to 1d 
has been accepted. Java Pekoe realised 1s 1d to 1s 5d per lb. 

Total deliveries largely exceed the previous year’s during June 

and July. 

Statistics of Tea in London from June 1 to July 31. 

82. 1881. 1880, 
caciuseadiogene Tbs 35,539,000 22,301,000 24,140,000 
Delivered ............... .. 33,599,000 39,682,009 33,815,000 
Stock 87,625,009 73,159,000 57,811,000 

The stock in the United Kingdom is computed at 90,759,900 lbs, against 
76,900,000 Ibs at same date last yéar. 

Ricr.—Many cargoes of Burmah have sold at full quotations, 
including two Rangoon, off the coast, about 1,800 tons, at 7s 14d; 
one of about 1,050 tons Ngakouk, March, at 7s, open charter. 
Three steamer cargoes, together about 6,000 tons: one at 7s 144, 
open charter ; two, 6s 10}d and 7s, ¢. f. & i,, June to July, the 
latter for Italy. Three cargoes of Necrancie Arracan, March- 
April, at 7s to 7s Ofd, open charter. 
April, at 7s O}d, open charter. On the spot, 7,000 bags Madras 
at 7s 3d to 7s 4}d. 1,500 bags Japan at 11s, and 1,000 tons low 
white Bengal at 9s 3d to 93 6d per ewt. 
demand. 
20th July. 

Imports aud DeLivertges of Rick in London co July 29, with Stocgs on hand, 

1882. 188}, 
36,400 
65,85) 66,500 57,240 
ese 49,100 38,600 11,869 

Saco.—On Wednesday 790 bags were taken in. One-fourth 
part since sold at 14s 9d per ewt for fair small grain, being rather 

| cheaper. 
Saco FrLour.—100 tons Sarawak sold to arrive at 133 9d per 


+ 


j 
| cwt 


Imported 


One of 1,160 tons Bassein, 


Cleaned rice in good 
Exports of Burmah rice to Europe 690,100 tons to 


a ee NE 


1880. 
§3,240 


1879, 
45,099 
58,700 


Imported 
Delivered 


ceweni ee 


86,000 


- ar1oca.—1,916 bags, by auction, part sold at easier rates, from 
| 231 to 2d for Singapore, and 2§d per lb for fine Alma Penang. 
Of 241 bags pearl, 66 bags greyish seed realised 16s per ewt. 
ny Nee ere . acs 83 annay rj 2 
Tapioca FLour.—214 bags Singapore withdrawn at 1}d to 1gd 
| per Ib. 
ss Buack Preprer is very firm. Sales by private contract are 
| oe ts Parcels, including Singapore at 5i}d to 53d, and 
| West Coast Penang at 5}d. Of 811 bags Singapore, by auction, 
| some gool sold at 53d. 495 bags good brownish’ Malabar 
| realised 6fd to 63d for sea damaged, the sound being withdrawn 
} 3, ey tT ni a . rk . }> . 
j at By iper lb. The stock of 2,120 tons continues below the usual 
| average. 
| Wurre Preprer.—Business has beon done in Singapore at 9}d 
oe - 6 . . . . = = : 
| and the same for arrival, March-April shipment. 
{) auction, were bought in above the value. 
«| Ne oe 
Nruv ve AS ? > ‘ ry « at} 
| x ee md coaue 12 boxes Penang, by auction, were t 
in, 79's at 2s 9d; 81’s at 2s 10d per Ib. 
ee “ . . 

CLOvEs.—15 bags ordinary Amboyna realised 1024. Of 3 cases 
Penang, 1 case sold at 1s 9d. 790 bales Zanzibar were bought in 
and 100 bales fair since sold at 831 to 831 per Ib. a 

> —4? eae ‘ . : * 
GINGER.—402 cases 102 bags Cochin went at previous rates: 
' part cut, rather small to medium, 42s 6d t¢ 
| bold cut, 68s 61 


mee 


69 bags, by 


aken 





; rough, 38s to 40s; ends, broken and 35 

| to 36s 6d ; washed, small, and medium, 40s 6d to 41s ee 

39s. 261 barrels, &c., Jamaica about one-fourth part sold at 443 to 

| 67s; fine bold, 113s. African is scarce. 
Pimenro has been in good demand at 4d. 

| part sold at 3§d to 43d per lb for ordinary t 

' dearer. 

————— ee ee 


POs . 
792 bags, by auction, 
o good, being rather 
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_iaquiries in the market from home-trade buyer; 


0 498 6d; one lot mixed | 


j 





ee 


cluding low brown Dhulloah at lls 6: : 
| West Indian chiefly bought in. Barbadoes wen 
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SatTpeTRE.—-No further business reported on the 
tons Bengal sold to arrive at 20s 9d to 21s 3d per ewt 

Nirrate Sopa firm, at the quotation. 

Suetiac.—The prospective supply being large, the m 
unsettled. Of 468 by auction on Tuesday, 106 chests 
reserve” sold, including first orange at 5! 17s 6d to 61 
7s 6d to 10s lower. Good second orange, 


showed some decline. 
Laports and DELIVERIES of SHELLAC to July 31, with Srocks 
882 1881 a 






Spot, but 200. 






arket is 
“ without | 
53, being | 
at 41 12s Gd to 51 23 6 





2. 1879 
Imported...............chests 23,900 .., 24,250 18,400 wie 
ND Rev sisniinninvnsinduithien 20,950 17,980 13,840 16-750 
IIE ic cevssditedicsasncdltadewsss 9 37,500 39,250 4} x 559 


Delivered in J une, 8,572 chests. 

OTHER DrysaLTERY Goops.—At the public sales, 1,094 boxes 
cutch “salvage” sold at 23s to 25s 6d. 12 bales Bengal safflower 
at 55s to 67s. 373 bags free cubes gambier out at 403. Bales’ 
have sold at 23s 9d to 24s 6d. 300 tons to arrive at 22s 3d to 29s 64. 
per ewt. 

Drua@s.—Cape aloes, with new arrivals, cheaper rates expested, 
Balsam Peru is also declining in value. Bark, South American. 
and East Indian cinchona, for manufacturing purposes, large, 
transactions having taken place at full prices. Most importers | 
now ask higher rates. Camphor quiet, but firmly held. Castor-oj]| 
neglected. Gum olibanum sold at easy prices. Musk, ipecacuanha, 
and rhubarb steady. Oil of peppermint, H. G. Hotchkiss, dearer, 
Opium, a good business done at a considerable advance. Gum 
arabic, Alexandra and Turkey sorts, also mostly dearer. 

Cuemicats.—There has not been any feature in these markets, 
whichare generally dull. 

Merats.—The markets have in several cases declined ; but the 
tone of business yesterday was rather more steady. A very heavy 
fall has been established upon imported tin—viz., 1011 to 
1011 5s up to 1011 10s fourteen days, and 1021 5s to 1021 10s three 
months. Deliveries in London during July, 1,794 tons, leaving 
the stock at the close 7,132 tons, being smaller than usual. 
The visible supply in London and Holland was at the commence- 
ment of the month 12,100 tons. British lower, and the standard 
reduced 21. Imported copper is quiet, and Chili sold at easier) 
rates, latterly at 671 12s 6d to 671 15s cash and fourteen days. 
No change in Australian. 140 tons sheet zine rolled at the 
London mills were offered by auction yesterday, when 50 tons! 
sold at 201. Silesian spelter steady, at 171 to 171 2s Gd. Nothing, 
of interest has transpired in the markets for iron. Manufactured ia 
fairly active. Shipments of pig continue large, including 13,100) 
tons from Glasgow last week. The stock there is estimated at 
633,500 tons. On ‘Tuesday, the price receded to 493 10}d, and 
subsequently sales made at 50s 9d per ton cish. Lead steady. 

Hiprs.—At the public sales of East India yesterday there was 
more competition, and full rates paid. weal 

Inp1A-RuppeR.—Business in fine Para at 4s 3}d for arrival 
and prompt delivery. ; 

Linsrrp.—A large business has been done in Calcutta for ship- 
ment vid Cape. August to October at 45s 6d. Quotations on the 
spot, 44s 3d to 44s Gd, ex ship. No sales reported in Bombay. A 
cargo of Azov per sailing vessel sold at 44s 3d for the United 
Kingdom. Shipments for Calcutta continue on a large scale, and 
the supplies afloat exceed the previous year’s. 

Spirits TurPEeNTiInE.—American, after touching 32s 64, =m 
firmer at 33s Gd. For delivery in the last four months, 39s 6d to 
34s per ewt. Supplies afloat are large, but the stock remains 
rather low, viz., 8,550 barrels. : wt 

Prerrotevm Or.—Prices have fluctuated but slightly dung 
the week. The present value is—On the spot, 54d to 53d; last a 
months, 52d to 6d per gallon. Stock 287,293 barrels, agains’ 
86,100 last year, and 110,200 banels in 1880, at same dates. im 

Oris.—Common fish oils is quiet. Crude sperm still quote a 
The market for olive rather lower, and little passing on the r 
but two cargoes of Tunis sold for the U.K. at 33! to 33! os per e 
ef.&i. Palm has advanced here and in Liverpool. Ceylon a 
nut is higher: pipes, 291 10s to 291 15s ; hogsheads, 5s more. 
autumn shipment, 301 15s paid. Supplies afloat are pg oy 
but the stock here nearly 9,000 tons. Linseed oil Add the 
on the spot, 241 ; last four months, 241° 53 ; January to + ar : 
same. English brown rape, in all positions, 29) per ton, 
quiet market. 

Tat.Low is firm. New Petersburg, / 
delive ‘y, quoted 50s. 'The price on the spot is nom 
ewt. ‘Total stock at the end of July, 13,083 casks. 
English tallow is moderate. 7 - 

'‘Toracco.—'There has been but few sales of importane 


. ing 
> ‘ These are recelt! e 
of American tobacco during the past week. ery up to the 


; 
are firm at [P 
Holders are im © 
1e growing MP 
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tober to Devember 
for Octo pre 66s R 
The supply ° 


effected 


present no business has resulted. ft! 
quotations, arising from discouraging reports of 
ln substitutes a fair business done. 





POSTSCRIPT. Fripay Be, | 
Sua@ar.—At to-day’s public sales 3,769 bags ene ised | 


1 to 123 6d. CAPT os | 
ye week 2,9/* 


; : } 
Total business, 953 casks, making for ts Porto 80 


6,000 smaller packages. A small cargo of 


ne 2: al ‘ 
United Kingdom: crystallised, 25s 3d ; pe me Wednest! 
Corrrr.— The public sales are postponed unth sold at preview? 


Tra.—3,258 packages China, by auction, ’ 
quotations. ril, sold at 718 


Ricr.—A cargo of Bassein, 1,150 tons, Ap 


° if; 

ewt. Open charter. chili coppe | 

Murare.—Imported tin advanced 102! 10s cash. anon 
— 


— 
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‘gob, 671 128 6d cash. Scotch pig iron, 50s 5d to 50s 6d per ton, 
oe, casks Australian, by auction, fully two-thirds 
‘gold at 61 to 1s advance. Fine mutton quoted 44s 9d to 45s 3d; 
‘fine beef, 448 to 45s. Town advanced 9d. The telegram reports 
‘the shipments from Australia in June was only 1,800 casks. 





| 

ADDITIONAL NOTICES. 

| Tsa.—Messrs J. C. Sillar and Co. report :—There is no change in 
this market since the publication of our last report. The 
‘market remains quiet, the principal business being in congous, 
both black and red leaf at 1s to 1s 4d per lb in bond. Green teas 
‘are rather higher. 

| Green Frvuir.—Messrs Keeling and Hunt report that the few 
| oranges arriving realise good rates. Lemons have improved in 
‘values; a slight increase in price. Oporto onions, Lisbon and 
| Oporto apples in demand. Good inquiry for Valencia and Lisbon 
‘tomatoes. The last cargo West India pine-apples selling at fair 
‘rates. Nuts of all kinds dull of sale. 

Dey Fruir.—Messrs Richard Witherby and Co. report that 
‘currants have been sparingly dealt in at steady rates, but there is 
‘no new feature worthy of record in the fruit market. 

| Merats.—We have had a dull market for copper the whole week 
‘and prices are rather easier. Atthe moment there seems to be no 
demand. There has been a considerable fall in tin since our 
last report. There seems to be no special reason for this, but one or 
two of our largest speculators have been persistent sellers. The 
{ market closed this morning at a reduction of about 5! per ton on 
last week’s prices. Scotch pigs are also rather lower. 





METROPOLITAN CATTLE MARKET. 

Txurspay, August 3.—The trade to-day was dull, and only 
‘choice qualities of beasts maintained Monday’s quotations. Sheep 
‘sold slowly, and lambs maintained late rates. The following are 
the prices per 8 lbs to sink the offal :—Inferior beasts, 4s to 4s 6d; 

second quality, 4s 6d to 5s; prime large oxen, 5s 6d to 5s 8d; 
prime Scots, 5s 10d to 6s; inferior sheep, 5s to 5s 6d; second 
quality, 53 Gd to 68; prime coarse woolled, 6s 6d to 6s 8d; prime 
Sonthdowns, 6s 10d to 7s; large coarse calves, 4s 4d to 5s; prime 
small ditto, 5s to 5s 8d; large hogs, 4s 4d to 4s 8d; small porkers, 
,48 8d to 5s; lambs, 7s to 8s. 

METROPOLITAN MEAT MARKET. 

_ Tuurspay, August 3.—Trade to-day was quiet, at the following 
prices:—Beef, 33 to 5s 6d; mutton, 3s 6d to 6s 4d; lamb, 6s to 
i Sd; veal, 5s to 5s 4d; pork, 4s to 4s 8d per 8 lbs by the carcase. 
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POTATO MARKET. 


Borovan AND SprraLFietps, Monday, July 31.—A moderate 
supply was offered. The demand was limited. Kent regents, 80s 
to 90s per ton; do kidneys, 100s to 120s; Essex regents, 703 to 80s ; 
do kidneys, 90s to 100s; magnum bonums, 100s to 110s. 


Che Gase.te. 


Tvuespay, August 1. 
BANKRUPTS. 


Arthur Shippy, 13 and 14 King street, Cheapside, accountant. 
Thomas Thorogood, 10 Blackstock road, South Hornsey, 
baker. William Richard Luscombe, 14 Marlborough road, 
Chelsea, and 44 Great Saint Andrew street, Bloomsbury, and 60 
Battersea Park road, Battersea, bootmaker. Thomas Pryce, 
240 Essex road, Islington, ironmonger, trading as Thomas Pryce 
and Co. Charles Oliver Pook, 22 Chancery lane, law clerk. 
Adam Kiel 33 Church street, Bethnal green, and 3 Brady street, 
Bethnal green, cabinet maker. John Hancock, Jun., North 
road, High street, Clapham, fishmonger. James Lewis, New 
House Farm, Bucknell, Salop, farmer and aérated water manu- 
facturer, trading under the style of Lewis and Son.—Samuel 
Stichland, Yetminster, Dorsetshire, grocer and general dealer.—- 
George Masters, Stileway, Meare, Somersetshire. Thomas 
Greenwell, 67 Clayton street, and 27 Elswick road, Newcastle- 
upon-Tyne, baker, confectioner, grocer, and provision dealer. 
































THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


Samuel Buchman, 29 Goswell road, importer and dealer in watch- 
makers’ tools. Gerald Joseph Capes, late of Victoria road, 
Clapham common, retired lieutenant in Her Majesty’s Royal Navy. 
E. S. Boyne, 444 Camden road, Holloway. Thomas Poyser, 
London road Inn, Buxton, beerhouse keeper and joiner. John 
Griffith Young, late of Melkridge H ouse, Durham, now of Darlington, 
solicitor. Henry Smith, Bootle, Lancashire, butcher. George 
Frederick Greaves, Whitehaven, pianoforte and musical instru- 
ment dealer. 

















SCOTCH SEQUESTRATIONS. 

James Anderson, Lanark, potato dealer. 
Hawthornbank, Dean, Edinburgh, joiner. George Anderson, 
Falkland, Fife, tailor, clothier, and grocer. John Hew Robb, 
sometime lessee of Theatre Royal, Dundee, and now of Edinburgh. 





Thomas Hastie, 
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| | | 

| m.,| Revenue past Half- Dividend per| 

Capital | Year. | Cent. ’ | a | 
Exp’nded! Work oe ; eee & 
| | Gross |, YOrk- |Interest . sa Ne | - | 
“exLeased om “Sing Ex-| Rents, _ Ra cod Name of Railway. 3 
| Lines, | Re- penses,; and | , * *t M 
| |ceipts, Taxes, | Prefer- 889 1881 1881 3 | 
& Duty. ences. | | | 
| | } ‘wagner 
erase fn Oe) £21918 2 | 1882 
| 1,860,784 eee 15,551 10,964 2 | 14 2 | Belfast and County Down'Jly.28 
| $7,720'594) | aeant 48421 28,946 2 | 14 12 Belfast & Nrthn.Counties| ~ 27 
2.263 850 oo 692,713 510,916 1b | 12 | 23 *Caledonian ............000 | so 
| 5,888'62) 119,929 92,559 56,107) 14 | \Dublin, Wicklow, & Wex.) a 
10.261.552, See'sse, LSAS8) 86,487 3) | OE | 4 Porness .......0...ccceeeeeeen | 30 
36,199°751 14 eo 271,531, 153,931) 2} | 24 | 23 |*Glasgow & Sth..Western| 29 
32914693 torneo 878,020, 687,297] 14 | ... | 1§ |Great Eastern .1o.......00..- | 30 
| 8010955 “Steams! 2o318, 575,289) 3b i313 Great Northern ............ | 30 
4178009 Janene, WD b221 78,030| 25} 2 | 2§ Great Northern (Ireland), 28 
7.489.389 ‘acon (299, 69,699) ... | ... |... |*Great North of Scotland 22 
8,373.51413. 981815): 195,505, 48,137| 24 | 12 | 23 |Gt.Southrn.& WestrnI.)} 28 

939,93 olson ete 445,654) 24 | 24 | 34 |Great Western ............... { 3c 
S7910}583 5953 91] Poe et2|, $80,712, 25 | 24 | 25 [Lancashire & Yorkshire} 30 
22264,896'1'154,878, '505"109 326,211) 4 | 33 | A \London & North-Western) 30 


063,516 663.16) 324'91 4, = 3,128) Si | 2:8| 3} [London & South-Western, 30 
«104,395, 67'303| “gy'gni| 7S:208) «.. | ;;- [London,Chatham,&Dover) 30 
oes en ool? 32,321 8.98)| 33 


} 

| eee ee 
96,629 4zeraa, aac od! 32 | 14 | 3% |Lon., Tilbury, & Southend) 30 
8779 72'120 ‘ees 457.016) 2 |... | 2 |Man., Sheffiid. & Lincoln.) —3¢ 














“aster, Ottoman... ..... 





100,259 115,060, 215,319, 218,693 50,350 122172} 793,257 780,757 1,753} oe 





TRAFFIC RETURNS. 














2 
Receipts. | 3 | . Aggregate 

th a die alien Cost | 8] & Receipts of Half- Miles Open 
oo |@ 9d] @ a 2o\ & : 

BS Sg%| aa > a per ie - Year ” 

Sas sie > on | | @ 

ce £29| 22 | #8 | awe G2 2 — anaes 
fa |se6l ea | a | |S 1862) 1881. | 1892, 1881, 
| #4: 8) 2): 8 1 aie) 6 £ 7 

955, 371, 1,326; 1,338 17,570, 24 5,655. «5,527, «SSCS 
2376, 1,557) 3,933, 3,725 13,419 29) ... I a acs 136} 1364 
27.577 35,556, 63,133 62,487, 48,604 831012 1,432,775 1,409,634 758) 758% 
or ae ee . we | 16,807]... | 0. 3 | 335) 1354 
2122, 9,788 11,910 10,962 44378 87.145 47,232 45,115, 127. 127 
i1,156, 12,591, 23747) 23441) 31,076) 72119 557,570 54,236, 329 3278 | 
41253' 25,684; 66,937| 72.574, 41,954) 77,70} 251,279 255,514, S64 S4 
37,227, 41,924, 79,151 23) g3127 291,551 237,835 89t 848 





7000, 5.270) 12.270 | 26... 52030! “486.3 367 467 
31629, 2835} 6,514, 7.077} 14815, 22)... 14133+ 11163, 289 | 289 
8872, 6486, 14,853' 12,698 15,513, 31)... 57,428 52)825' 47% 474 
83975, 80,093! 164.038 172,642, 32277 741 624918 62266) 2,207 2,186 
32797) 40,589, 73,636 76325. 69,428, 1491132 292,586 298,701 483 | 490 


on 


45,534 9,141) 55,075, 6.207, 53,520, 109,129 177,289, 191,285 4133 4 
44,026. 16,276, 60,302) 86,733, 29,620 76137 225,231 226,554 796} 7968 
23,929, 4,908, 23.832, 32100 150,111) 188 29 107,327, 110017 153k 153 
2761! 477| 3.233; 4219 21,956! 72160 15,8:7 17,033, 458 









































§\ 2757, 1840 | 5.195! 3299 | South Austrian July 15,7 381 66,409 1 919,60) 1517358 


: i, 29 72.934! 60.849! arc’s ion ..| 7, 8,55 35 252 165,213 
BTkot Caneel Zunel7. ‘G55! gags) 310,230, 268,534 | Oude &Roblicnd June 3 31,103 91734 262'297| 216229 | South Indian....Junel?, 8.54 7.115 | 195.25 the 


6,561 


, 7 i 6 cor > S55 ¢ - 3 ( . 
Gtiweas Ponin 32 $2,875, 40,748 172,072; 160,951 | Paris & Orleans July 22, 83.228 81,942 2,613,154 2599785 } Sthn.of France July 22, 49,637 35,055 1,187, 1) 1402977 


10307, 24.623, 34930, 32.318, 91.606 123 99 141403 127,987 7 = 
9304397) 291'142 Sy oae375| 58 | 5 | SR LM 23: 570} 2,112, 2,682, 2,653, 20,100, 65) ... 113, (7,952 
copay “BLN2 110.532) ozu0| ah | 24 | Bf Meteecoliane | go! | Mal) s55c! 1109s) zan200 es ciéy 48702, ators) 122k 
5,592,859, 178/088 a 5,587)... | ss . | St John’s Wood ......... a8 b Cine... -cupiadht soem gin woth te ane | cto 1 13 
9,208,676 3,628,770 1 gnyige, 100073! 2 | § | ... |Metropolitan District ...| 30) |. | ... | 6,715, 6,588, 434187 52757 28,052 27,202 124 | 128 
oh877,323) ‘ap3'a33)} ge hoe| 008,588) Bk | Oh | Bh [Midland ......cc0-cecess00-s0se 30, 53757, 87,725, 141,482 441,225 55,151 1 8239} 554,401 529,854, 1,249) 1,227) 
WwLT791254988 gragas coeOlt Lk | 1 | 1h [Midland Gt, Western (I})| 23 3,434) 4.234, 7,698, 7,227, 12,320 20... S2I8b | 32,587, 370, 320 
23,374 3°408'960 1 r1atece| SeeeH L | | Ob [North TRENAD s.casennscseese 30 27.10!) 28,055, 55,153, 54207, 31,452 56 95} 1,263,164 2,213,901 984i, 985 
| 895,192 "245/906 “foy’oco| 75802) 42 | 32 | 44 [North-Eastern ............... 29, 45,340, 87,45), 133,790, 130.683; 37,537, 85 1694 524204 50174 Lh 190 
7827381 g9>e01\ aor | t= | 38 | 32 | 3% [North London ............... | 3) 5518| 3043, 851) 7,972, 324019 713180 34231 32,998 
| 54 171,275, 111,325, 13/1 | 1, | § Ne Staffordshire—Rail.) 30 3,482, 6,871, 10,33, 10,217, ..  5t 81 2 gorrg gzesah Ef 
558 81751 seooel ororl ee ti | ttt, Canal Fe Se co Eas a ca 14) ... , “3, 118 1s 
1 1260 Lie 711, Shree] 22941) 5b | 54 | 54 |Bhymmey ; 29 -. | 2. | $833) 3014 90,567) 52222 12,002 11,007 653 SSE 
t6.080) "337/389 Tea’, 310,300) 4 | 13) 4 |South-Eastern | 99° shizz! 110i! 45.975 49,329, 58,177 122132 1718S! 172,686 373 = 354 
“O79,045) “g7'ag5, “OO884) 63.193] 8 | 8 | 8h Taff Vale La ae ". | 13,543, 13,833 36,440, 163 232 : 8 8 
LTE | 1 [Waterford ‘and Limerick pes eR eee gee! oy Be 1g 14 
acta nag | } eee see 
} ener ——— 
SE a eee COLONIAL AND FOREIGN. 
Snails ie —————— 
Name Week _ Receipts. | Total Receipts. | Receipts. | Lotal Receipts. Ete Keceipts. |Total Keceipts. 
E 3 ia sauaccaiedl | Week ——————_—- 
i 1882. | 1881.| 1882.) 4 Name. |,Vee ST aan | Name. [endne. 13%. 1831.| 1382. | 1881. 
; stamina athe | 1881, Endng.| 1882.| 18S1./ 1882. | 1381. g., 138. 
Bel84S Fran. June>4 Foe . | £ se (ft, © £ | oS ja 76s 
Det Ming Fay Ly 20878 20515! gy eAS2) 20074 | Madras ....... ‘June24, 13,819, 12,836 306,909 280,723 | Smyn &Cassaba July 1) | 1 5:5 sess 4435563 477.810 
kat indian |” uly 27 4,590) 4.600! 144800) ioe Meridnal. Italy Juiy 15, 23,472 23,642, 735,342, 744,175 } Scinde ............ n 18, £ 


St Wore 29 95,515 | 129,719 121,290 } Do New 92' 37638 36.775 1,114,412'1080318 | Do New ...... 22! 24, 23 23.483 625,500, 587,548 
| 30 W, 25,512 oo 19 121,290 } Do New ....... 22 37, , , 2 * 29 72.389 71 0S3 1,822,444 1787850 
Aan 28! 20/0c0) Io 7oel HALN36, 146,776 | Panis & Meditr.| 22 226099 218424 6,730,398 6682055 | Wstn.of France, 22 72,508 7108S ee A ee 

Ot S500, 536,000 Do New ...... 22 17,993 15,777 500,208 498,913 |__> New .....-!_— =~. Si Se — 


0,900} Do New ......) 22 
a * The aggregate is reckoned in these cases for the half-year beginning Ist February. 
riick le lm nr einenat neta PRES 





a aoeeG57qVO0V006SNa—0a2X”ao0—0"™"—™*=*@QqQqQqSSSSSee = = - . 


a 





THE ECONOMIST. 


[Aug. 5, 1889 


“ 
= 
7 
ee 
a 
. 


COMMERCIAL 


—-~ PRICE CURRENT. 
+ The prices in the following list 


are “re vised on 


LONDON, Fripay. 









TIMES 


Friday, assisted by 
an eminent firm in each department. 


Arrow Root—per |b s d sd 
BE Vimoent...0..00000, csssseese 03 O 7 
Ashes— 

Pot, Canadaistsort.pewt 29 0 0 0 

Pearl do SS. wan 499 0 BD O 

Brimstone— 

Rough,best thirds.per ton £676 0 0 

SE sk virascasinceepacbiseaprencvanes 8176 9 5 

NEE, ccnnannevaprisvarsceint £10 10 1210 

Cocoa—duty ldper Ib 8s a s a 

Trinidad greytoord.p.cwt 66 9 75 9 
Mid. to finest..............+ 76 vu 105 0 

NI a0 yc scntycecunsnocrs 62 0 72 0 

Other West India ......... 56 0 72 0 

Geayaquil ........:.00000.0000 60 0 82 0 

NI oncecdsucenphisoncnnsns 70 0 76 0 

NG cic. scocmeapenionnenrs 86 0100 0 

Coffee—Duty 1} per Ib. 

Ceylon, plantatn. lw. mid.. 63 9 67 90 
Middling to fine ....... 68 0109 0 
Native, good ordinary... 45 0 46 0 

East India, plantation ... 6) 9 112 9 
TID, crttwbescentcvsthonsiee 00 0090 

Mysore, medium to bold. 75 0150 9 

Manila, fair Indan ......... 43 0 44 0 

Singapore, picked Bally.. 37. 0 39 0 

Mocha, fair to good &finell0 0 120 0 

Jamaica, ordy to fineord, 38 0 50 0 
Low middling to fing,.. 52 0 110 90 

Costa Riea, mid. to fine... 69 0 85 90 
Ordinary to fine ord.... 45 0 56 0 

Central American, &e. ... 42 9 52 0 
RODE Gh BO is. iccccriade 53 0 90 0 

Brazil, Rio low superior.. = 0 48 0 
PE IG cosine nnsavscasen 45 0 46 0 
Fair to good channel... 89 9 44 0 
Common to barely fair 31 0 37 0 
Afloat fr.to gd.channel 37 6 40 6 

-- Santos. 38 0 41 0 

Cotton—per lb. d d 

Tinnevelly, fairtogd.fair 53; 53 

Chemicals— sd sd 

A’kali—Rfind...prdegree 0 1§ 0 0 

Acid, citric........... perlb 111 i133 
BD ciichicccstecabniog aioe’ o3 0 4 
US sa eaneetnas 6 9 6} 
Tartaric........ 7 1 7 
Sulphuric ........ 2. 2 

Alum, lump......... pe 26 6 5 

Ammonis u,carbonate.plb 0 6} 0 6} 
Muriate ......... per ton os 30 90 38 ~0 
BRRORIOD. cnrvicsnsesione £2015 21 5 

Arsenic, lump......perewt 24 0 0 0 
NOUR sapidcadsnensaanianat 0 6 00 

Bleaching powder ......... 492 50 

Borax, English, refined... 60 0 62 0 

Cream tartar, crystals ...119 0 120 0 

Or perlb 2 7 00 

DI. vi venviiancieabe’ eroz 0 4 0 0 

Potash, bichromate...p lb ? 6 0 0 
SMAI... ccascanoesxrcxans 54 0 0 
BAPGPIOGAES ...ccssc0s2s000 \ 0 090 
ND iiosssncictncsaces 9% 0 102 
Sulphate......... per ton ay 6 1119 

Precipitate .perlb 210 2011 

Sal-Acetos ............ perlb 0 9 0 0 

Sal-Ammoniac......prewt 44 0 45 0 

Soda—bicarbonate p.ton 9 0 0 0 
Crystals, ex ship pr ton £3 33 9 0 
Caustic, London ......... £9 0 1015 
NPR saihioshaiayen per degree 0 14 6 06 

Sugar lead, white.. pewt 30 6 3i 0 
MII, occ coins cosvute 25 0 0 0 

Sulphate Quinine— 

English, in botile.proz 2 3 0 0 
Foreign ditto ......... 0 90 

Sulphate, copper...prewt 20 0 0 0 
SRN aon a eee rete eae 8 6 18 0 

Vermillion, English..plb 2 3 2 8 

Coals—per ton. 

Wallsend, best............... 1666 17 6 

Cochineal— 

Teneriffe silvers...... prlb 1 4 1 5 
I haces bese scab 24> @ 

Drugs— 

Aloes, Fine E.I....per —- 0160 0 
Cape, good to fine ...... 0 60 0 

Anniseed, China, Star.. “100 0105 0 

Balsam Peru ...... per ‘lb 13 0 00 
RINE iacesdcchsksscexeksean 5 2 6 

Bark, Calisaya............... 9 oS 6.9 
E.1.&e. srenewed,Crown 40 70 

do do Red, 9 6 50 

Camphor, China...per ewt 75 0 76 0 

Cardamoms, Malabar,gd. 6 6 7 9 

Cantharides ......... perlb 2 3 4 0 

Castor oil, seconds ........, 0 33 0 0 

Gum, Benjm.Sum 2dspewtl23 0195 0 
Olibanum, drops ..... 33 0 62 0 

Ipecacuanha, good to fine 40 46 

Jalap, good 2.0.0... 611 14 

Musk, fine Tonquin...p oz 75 0 80 0 

Stl, COMMMER, 0000.0. 00000 perlb 3 9 310 
NINN is sciantspnaibins cei Seven 79> 6:0 
Peppermint, Hotchkiss 12 3 0 0 

— Turkey fine......... 1 6 20 0 

Rhubarb, China fair to a 33-36 

Senna, Tinnevelly good... 0 23 0 9 
Other E. I. low to good © 16.0 9 

Dye stuffs, &c.— 

Galls, China ..... perewt 0 0 0 0 

Safflow er, Beng J ed. tofine 70 0100 0 

Turmeric, Bengal ......... 13 9 14 0 

Gambier, block ............ 24 0 24 6 

Cutch, good to fine ......... 54.0 36 0 

dye—Good fine.p.lb 0 4 O 6 

Dyewoods— 4.2: 2 

7 ar perton 25 0 35 0 

Fustic, Jamaica ......... .. 519 6 0 
SUA ibieinsesnitericesbispaahcy 00 00 
Lima Wood ............... eo 04 

Logwood, Campeachy ... 7 0 0 0 

































Dyewoods—(Con.) ga es Qils—(Con) s a .suwh Sugar 
Exewend—Honéares eae 0 0 0 0 | Petroleum Oil ...per gal. 0 5% 0 5 | Java, ore en ee ite adisad 
Jamaica...........++ 415 519 | OilCakes,Lnsd,Engptn.£8 10 0 0 Brown and yellow... 5; eae 
Red Sanders... 715 8 0 |  MOreign ..cccccssecccnves. . 7148 828 | Brasil, brown" 16 0 % 9 
ee 5 0 14 @ | Oil Seeds— s ds d | Egyptn, goodtoiince 9° 9 9 0 
Elephants’ Teeth- £5 #£ 8 Linseed, Black Seap.qr 44 3 0 0 Syrups ...... ve. 00 00 
Large sound ...... perewt 55 0 63 0 RMI cs casstuccans -4 0 45 6 | Floating cargoes for UK. 0 090 
Berivellocs ..........:0:++-++++ 4 0 44 0 ARR abe scechocitenil 44 3 44 6 Java, No. 1415 7 
Pruit—Currants, duty7ss ds d Rapeseed ,Ferozepore... 44 0 44 6 Cuba, Centrifugal... - 5 5 6 
PGGEAS csiicn-0s052 perewt 29 9 31 0 Calcutta, R.A.T..3% 47 0 O 0 Fr.to gd. Muscovades 7 9 3 0 
SS ER 32 9 36 0 | Plumbago— s ds da | Rerinep—For consumpt ome 
 cucheunained 30 0 32 0 | Ceylon, lump......perewt 17 0 20 0 Titlers ..... Tn 
Provincial ..........000000+8 26 0 27 0 | Provisions— gt ace ol 9 32 0 
te aaeaaee 0 0 © 0 | Butter—Cork......perewt © 0 0 0 | ates Cubos” 5 2 90 
Figs, Turkey...pewt,dtypd 0 0 0 0 7 riesland fresh, fines? . 4 6112 6 Treacle ..... 12 : . ; 
Raisins, duty 7s per cwt. IE sco isbsseee bectaead 0 96 0 For export, free on board 
Valencia 47 0 49 0 Bacon singed—Waterfrd. 55 0 76 0 Tur ioeleeeeen tolons 35 
Selected 0 6 0 Limerick 74 0 75 0 Crushed...... 2 8.0 
Muscatel 9 80 0 Cork ........ 0 74 0 Naor micas, 21 3 a9 ¢ 
Smyrna, red & Chesme 36 0 37 0 Hamburg 0 75 0 | Dutch, refined, f.o.b. in Holland % ¢ 
ID, ico gnyrsacanereeres 45 0 52 0 Hams, York 0110 0 20 Ib loaves superfine... 28 6 
OI asses aceabane = : : : : Irish paar cmhecneeeis 0100 0 20lb do No.1 ... 2 0 ; 7 
Oranges—S.Michael pcse. ward — Waterford an Crus 
I actin 00 00 Limerick bladder ...... 72 0 74 0 = Ne sinble = ; ce 
Lisbon & St Ubes,}chst. 26 0 36 0 Cork and Belfast ditto. 0 0 0 0 _ = - 6 Bs 
Palermo ............ perbox 0 0 0 0 Ferkin and keg, Irish... 62 0 63 0 French loaves, f. Bk 29 0 . : 
Lemons—Palermo ......... 13 0 24 9 American & Canadian.. 63 0 66 0 Beet—Aus.new crop fob 20 9 21 ; 
I io. sous gceene 0 0 O O | Pork—Amer.&Can..pr.bl 87 6 95 0 French Crystals, No.3 00 0 0 
Flax—per ton. £s £ s | Beef—Amer.&Can.pr.te. 95 0100 0 | Saltpetre—Bngl.powt 2 0 21 6 
Archangel, Crwn. Dundee 4 0 42 0 | Cheese—Edam, new ...... 50 0 55 0 English, refined .., 25 6 27 0 
St Petersburg, 12-head .. » 30 0 American, good to fine. 56 39 59 0 Nitrate of eR 13 6 00 
9-head... * 50 0 21 0 Idi cnet sisinalilincuo 0 0 0 0 | Shells—M.-0’P. per ewt. 
Egyptian, Gov. Dressed... 0 0 0 0 I sis is ena ccm setucics 72 0 75 0 China,Manila,gd.tofinei40 0 230 0 
Com. to good... 0 0 0 0 Rice— Rangoon toarrive Bombay do 67 6110 0 
Gutta Percha—per ib .s68 m4 open charter...p cwt 7 0 7 6 Tortoise, E.I.,doperlb 8 0 2 9 
Fine to finest ........,...00 2 6 3 9 | Bengal, whitenthespot 9 3 11 0 | Taliow—per owt. 
Hemp— 2 4 ow PPO TAO sassnasvonccseess 4 ABS Petersburg, new YC... 56 0 0 0 
St Petersbrg.,clean.pton 24 9 25 0 ee ‘tun. 2. oe Australian mutton,fine 45 0 45 6 
Manila, fair roping ...... 4415 45 0 NIN 5 ssasccagravevnsakeeumeiee 0H 'O Do beef do ........... 44 0 4 0 
Jute, good to fine ......... 160 19 0 Rosin—American,com. 5 6 0 0 PRN oc; caieseavabuonesouces 48 6 00 
EORTC o> cissnnsevees 1010 15 0 Medium to fine ......... se yO Tapioca—H I flakeplb. 0 1} 0 3 
Coir Yarn, good to fine... 28 90 52 0 Sago—Pearl...... perewt lt 6 0 0 oe eee «.perewt 15 0 16 0 
Common to fair ......... 17 ©O 27 © PER ROOME 6 cicccsessecsccnsen .12 0 13 € | Tar—Stockholm.per bri 19 0 19 3 
Hides—Ox & Cowprib s ad s dad | Shellac—per cwt Archangel ........cs0000 17 0 17 3 
B. A.and M. Vid.dry... € 8 O11 Orange, good to fine ...... 24 0130 6 Tea—duty 6d per lb 
Do & R. Grande, salted 0 6 90 7 Livery and native ...... 909 0 93 0 Congou, common to fair, 0 5 1 4 
Brazil, Dry. .....s.ccsessseeee 09 010 | Garnet AC os 80 0 82 0 Medium to good......... eat 
BPRRIINOG ic innsestiwncoerss 0 64 O 9% | Button,sorts good to fine 80 0 95 O Fine to finest ............ 1 8.8.4 
Drysalted Mauritius ....., 0 53 O 63 Low to medium ......... 65 0 75 0 Souchong com. to good... 0 7 1 2 
Rio, dry Rio Grande ...... 09 O11 Bticklac, MD cds ivcateiess 58 0 62 0 Oolong, common to fair. 0 8 010 
West Coast hides............ 08s 0 9/8 Good to fine............... 12 20 
SIMO ncncstininnoricssne O 43 0 6 Bengal—Surdah . perlbi6 3 16 9 Flowery Pekoe,fr.togood 1 2 1 6 
ae a 0 44 C 5} Cossimbuzar ...........0.+. 15 6 16 0 Fine to finest ............ 110 34 
EEE cdeucdinsawnesecand 0 44 0 5& ON 5a cst cv peaceeass 15 6 16 0 Orange Pekoe............ 0 6 Ol 
MRM BION 550 cesccaccencecsncnk 03314 Jungypore&Comercolly 13 0 14 6 Fine to finest ............ 1: a8 
8. America Horse, pr hde. 4 6 12 0 RAANAGOTE ....s0cercesees 15 0 15 6 Canton scented capers, 
Indigo—per lb a2 «4 @ ~~ a—T satlee, Nos.1&2 0 0 0 0 common to fine ....., 0 53 16 
Bengal mid. to fine......... 6 3 710 WMD esngiscaasccpeesesepads 00 00 Hyson, common to fair... 0 5 010 
Consuming mid.to fine 6 0 6 9 No. 4 BMT BC. cessssies 14 9 16 6 Gcod to finest........... 011 110 
Low to good ordinary. 3 6 510 TPAWAORID nickcsscarnsesese 13 0 18 O | Y. Hyson, com. to fair... 0 4 07 
Madras, Velore gdtofine 4 3 511 Long-reeled .............+ 1 0 138 6 | Gunpowder — ww 07 010 
Ee 10 8°6é I hos Suskerstcrccesneve 10°°S "1S S Good to finest............ Ol 23 
Kurpah, good mid.to fine 5 0 5 6 BATOGIOG . ocicnsisaisorocers 06 00 Indian Pekoe,inc.broken 1 1 2 6 
Good ord.to middling, 3 6 410 Japan—Low to fine ...... 15 0 20 0 Orange do finest........ . 26 30 
India BOs Ib Patent Brutia ..........c000 21 0 2 0 a eae . Og 11 
RING asses ccscashavceds BE AG. | BOGCIAM. os, .cdscsdceneiceoses 79 1 0 Souchong ........cc0ce0ee . Ou 12 
IRs cnacinespacestiienecne 20 210 Italian—Raw,whiteNovi 0 0 0 0 Broken 6a .....0..0.0000 Oll 14 
Leather—ver lb Fossombrone  ........0.68 00 0 0 Timber —Timber and 
Crop hides.....30@45lbs 10 1 6 OGUROr RINGS: 5. cciscsicxsve 00 00 Hewn Wd.—Dantzic 
RO. accves 50 65 26 2S Throwu—Piedmont ......25 0 27 6 & Memelfir, perload 45 0 0 
Englishbutts.16 24 13 2 1 aR Retin 23 9 28 0 RR arr 60 00 
ae: pid eh OS BO coi ceiecontines 22 0 26 0 Swedish fr ....... . 00 00 
Foreign butts.16 24 ey ok Spices—Pepper— Canada red pine......... 55 0 8 0 
* pai native 2 50 1 1 2 2 Black, Eastern...perIb 0 58 6 53 —  yellowpineirg. 70 0 110 0 
Cape,Austnécl4 35 11 1 9 Alleppy and Malabar... 0 6; 0 7 — smi. 60 6 700 
Calf Skins......28 35 1-6 259 White, Singapore, fair, 0 9} 9 9} Quebec OWE Siacccciessinesnit 110 0 130 : 
dO wees. 40°75 17 2 9 | Pimento—Fair to good... 0 37 0 48 | Baltic 0ak.........ccee oo 9 110 0 
do -.....80 100 3 aoa Cinnamon—lst Ceylon... 1 03 2 7 Indian teake ........00+ 270 0 300 0 
Dressing Hides ............ ee ee UB GO 5c cccscinsccasss 010 1 8 | Wainscot logs 18 ft each. 50 0 iW 
Shaved = dO ssssessseres LF 2 © Do 3rd and 4th............ e.$ 1° Deals & Sawn & Prepared Wood 10 
Horse Hides, English ... O11 1 2 | Cassia Lignea, unworked 35 6 36 0 Norway,Petersbg stnd. £5 0 a 10 
_do Spanish...per hide 7 0 19 0 Cloves—Zanzibar ......... Oo 8} UV 9} Swedish..........cccccsreses 7 10 18 0 
Kips, English, per Ib...... O13 2 9 PURINE o0riscidcinsecsinn i > @e Russian .......c0cceceeeeere . 010 
do East India............ 09 21 Ginger—per ewt Finlan ...........0.ccces0 7 10 3 0 
Metals—British Copper £ s £ 8 Cochin, scraped ......... 45 0115 0 Canada _ i oss 16 10 
English, Tough. per tor 70 9 FE-0 DO COUP .iidiscscace 36 90 46 0 — = EN... 010 1015 
Best selected ............ 72 0 73 0 Bengal ..... pocisenbigneiuie 25 6 26 0 - rd sak sonnchatnl 910 
SINE scar encediniesnnsnenee 78 4 8) 0 ON ocnigiivinniesvcentes 28 0 3) 0 American spruce. 0 ‘ 0 0 
Chili—ged. ord. brands. 67 16 67 15 Jamaica, low and ord,., 42 0 60 0 Dantzic deck, each...... 0 25 0 
Australian, Wallaroo... 72 0 0 0 Do mid. to fine......... 65 6150 0 Staves—Baltic,pr. mille £180 ) 105 0 
do Burra ...... 710 0 90 MOOD Biveiiisessissetts perlb 13 2 8 Quebec, perstandard dol00 9 6 0 
Iron, perton £s £8 Nutmegs, brown ............ L °S*9 Bosnian, per mille...... aeé 
Bar s, &e., British ..... 6 0 610 Spirits—RKum, duty 10s 4d per gal. Tobacco—duty3/5 perlb : 5 09 
Ep esccastesepsceice 610 7 0 Jamaica, per gal, bond, Maryland, per 1b, bond... 05 16 
Hoops sisal sewcestibiaalaesiioh 710 715 30 to 35 O. Po... 210 3 2 | Virginia leaf ....-..0000 06 13! 
Sheets csenensesensvenensesnon 810 9 19 Pine MATER | ....5050s000 3.6 4 4 —_ Stript ......e a 4 oll 
bars, WRONG heccssdeta cea 516 0 0 Demerara, proof. ...... 19 110 Kentucky _ Ka peenapentem 0.6 010 
SUD -atenthansnsathatgunniipns 5§ 5 615 sans Islana.proof 1 8 1 8 - Tipt ....-++0000 11 2 6 
Swedish ................... 910 10 0 | EAL & Mauritius — 00 0 0 Negrohead soos duty 4 0 23 
Scotch pig, cash ......... 506 50/9 Foreign ......... 0 0 © O | Columbin.lf,duty36prlb 1 fF ¢ 0 
Lead—Engl'sh pig, p toné!4 75 1412/6 | Brandy, any" 10s 4 pe per gal. Havana.........cceecsseeseeres 30 95 0 
Spanish pig ............... le o 14 5 (i saith ee is 0 2:3 -- “Gigarsbndduty5/6 
Quicksilver... per bottle 5:76 0 0 | Vintage of 877 12 6 12 9 | Purpentine—perewt. .. 5 3; 0 
Spelter, Silesian...perton 17 0 17 5 lst brand ise eee 13 0 18 8 American spirits... ic of 240 Ibs. 
Tix, English, ingots ...... 106 9 107 0 inhhds_ | 1874......... 0000 Wool—English—per pack ¢ yw lo) 
MOIR ss sceenns bianca choaneoiin 104 9105 0 ee 1443 14 6 Fleeces 8. Down hoggs#l 910 10 W | 
Straits and Australian!02 0 © 0 | Cornspirits,pf,duty paid 11 8 ll 9 Half-bred hoggs...-- 9 10 1020 | 
Zine, English..... perton£20 0 0 0 Spirits, f.o.b. Exportation 17 1 9 — wethers.. 10 0 10 10 | 
Tin plates, per box s ds d | Malt spirits, duty paid... 12 6 14 6 Kent fleeces....... irs, 11.16 0 | 
Charcoal, IC ............ 21 0 23°0 | German spirits.............. . h @ it 8. Dwn.ewes&wthrs. 1 ; 19 1010 
Le ty eee 16 6 17 6 | Sugar—per ewt Leicester dO.....++++ 5a 84] 
Molasses—W.1..p.cwt 1] 6 14 0 | British W.Indis,refimng 17 6 21 6 Colonial—per | 1 Philip Average, | 
Oils—Fish-- £8 £ 8 | _ Crystalised .....sssse 25 6 29 0 | SydneyandPortPhP fg i$ 
MIN: ssssnssupaul pertun 75 0 0 0 Foreign Muscov., grocery = 0 26 0 —Fleece and 18 1 | 
core RD casts nadtas 60 ¢ 0.0 Refining 2.0... esses. 0 23 0 Booured, a oa? ; 
ManeAAND ci ccsansmucss 3 6 0 0 Mauritius, erys, iia’ i3'14.28 6 Be- 6 Unwashed vhd) 1 4 3G! 
OE iad igchenmetoen 21) v 0 No. 15 17 26 6 27 6 Locks (rib) 16 ty 
East India ........ ...... 00 60 Syrups,low to good yellow 20 6 23 0 Adelaide-Fleece Sa 7 1 | 
Olive—Spanish............... 38 0 0 0 Low to good brown 6 6 20 0 Scoured, HC...+-++-+" 0 9 05 
Messina, Palermo, &, 0 0 0 © | Bengal, lwtc gd.Gurpat. 20 0 23 0 Unwash “i washed 1 3 i? 
I ok 36.0 37 0 | Low to good brown ... 12 0 19 0 Aus. cross-b &lamb 1 5 1 
Mogadore ..............0006 64 44 Penang, brown to fine yel. 16 0 25 0 V.D. Ld.-Fleece 1 7 ol 
Seeds, Linseed......perton 24 0 24 5 | Native brown ..........+ 13 6 14 6 X Zealand-Seo - om 12 
Rape, refined English... 31 0 0 0 | Madras, native.............. .14 0 16 0 Unwasher colamb 25 16) 
Brown, English ......... 29 0 00 | IIIT cinsensnahcensqpagin .122 0 4 0 Cape G. H. Fl ait ‘ 14) 
Ground nut ..........c.cccc00 2 32.0 43 0 Manila, “superior” «o 28:0. 87-9 nen WbiES --en0e" al 3 99 
Cocoa-nut Geylon,in pipes 29 10 29 5 Low brown oo... .12 0 14 0 Scoured, Seo" Q Sb og, 
NE Lcrotgheaetead 3510 0 0 | Siam and China white... 0 0 0 0 Unwashed... i693 215 
Palm (Lagos) .............. 35 0 3510 | Low to tine yellow...... 19 0 23 0 | Wax—Bees...- ON | 
Lard English ............... 2 0 64 0 | Lowtogood brown ... 13 0 18 0 E. I. Whice « , 
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jn 5 duly 5.3 Closin Unit STOC ’ 
7 5...|3 per Cent. Co Prices. pres ed Kingdom. YKS. 
April 5 Oct. i 0 for oo dees . sieel BONDS eats FORE 
April 5 Oct. Ki. a4 Cent. — Sept. ae “99% 99% 998 Issue. LOANS, AN | IGN S 
Jan. 5 July 5... ew 3 per C uced .. 993 993 | TRU » AND) 2 | STOCK 
Jan, 5July 5... Do 34 Comte oeons mae 993 994 STS. Rig Closin _(Coupons S, BONDS — 
| April 5 Oct. 5. tool ) a Jan. 1894 teres 993 994 16,064,325) | a - Pri g j me payable in L > &e.—Ci 
Feb, 4 Aug. 4.. ‘| nnuities, A Jan. 1894 > ‘Metro ed a rices. | Divid | toaé| N fable in London.) ‘on. 
Mar. 11 Sept. 11 R.. Aug. + ae 1988 ... $3} 844 outa St 0 of Wks. pas ends |S | Next oe 
| Mar. 11 Sept.11) xcheq. Bills,\ (Red Sea Tel.) Qh 23 | Do3 % Oct, 1929. due. 4 = | Draw eines 
June 11 Do. 1 Lar., 1,000 Tel.)} 243 1 | D Stoel 34% 6 5 - 
Dee, 11 DOL, 2001, 122.1138" 154 ,008,500 10 Se kK... Stk.'100 aa 
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"April 1 Oct. 008-8 & ea Bs 13s > eae be ae "18t7 ailment miei Feb. ame Z | Jam. |Chilian 1973 
Are | O +) Seas g. by Imp. mia Ri ay P|, 7zatoo Do do 18903... 4° 100 100 | 994 1008 | ang.) “| Ang 2 5 %| 92 94 
pril 1 Oct. 1... > Rewent's Eamdi 113 115 2.000,00 Do 1880.1. % 100 99k i ug.| Do se, 18746 ... %| 92 
Jn.Ap.July, Do 1918 rt’s Land 19 eeséeees : ,000,000 Birm do 18303. 44% 100 100 & 100} ees 3 lool 1877 ae ag l107 o4 
| Feb. 1 July Oct. 'Jamaica a ibta 04 do} .. 2 | ingham Corp 44% | ewe wes Oct. cmbien in” 8 7 9 
g t 4% July 1.15 000,000 rati or 100 jee Mar. S | 1 Costa n, 1873... % |107 
April 5 Oct. et: Jamaica 4 %» Tuly 1, 1807, gx a 100 > ae Sep. Rica, 1 a. 
Ap 5...| Bs 1 Guar 1897, ¢ 613,700 0 25lt 1946 3 _— Ba. une D elses s Do 1872 871... ca 
snes On. iim = Sena Dtook % 1855104 2,117,530) Blackinen Gi iar ernie ee en eal a ep. |Danish 185661 6%) 22 = 
| ¥ aly Oct.| ae 4 % Oc oe 43 % he 106 879, 151. oo Corp. ees 4 % 40 100 982 99} Jan. J y! ies *Jan nee 1862 50.61 ... 4 0 | 16 18 
ee Sk % 18 “ 8 ceste 27 o 1 bases re er oo '*Dec. anubi nee eeeeee oe} ewe 
Jan.5.J | poe cen 18011002008 2,000,000'Li & Water Dt ae oT ap ica: Gee oe anne| hs Do 1867 =} es si 
Mar. 15 ly 5... D mfneed Pape be paid 1005 3,139,870 M: verpool G bStk 4 % 107 109 May No in'ne| . |Eeuador, New Cn. ore 107 
June bent. 15) Do a % 1885 ‘per, 4% ...| 834 93 100,000 Manchester Co Stk, 34% 100 |100 Ve) ove - |_ Do Pro. lal Cn. 1 a 207 
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Ke we 36,0 io 
| $274,130! 
| 79, HOT 
79,6201 
215,0001 
250,001 
80,000 
| 23,366,388! 
, 4,470,5601 
2,422 4851 
21,507,451 
| 1,250,000) 
1,975,000! 
3,230,140) 
276,000) 
1,552,564 
}584,192) 
2,916,520) 
Qt OX 
| 2,540,504) 
800,000) 
11,110,000) 
2x A Wey 







| 100 | Vv; 





=> 


100 


Lancashire & Yorkshire, Con.| 131 32 
\Llynvi & Ogmore( 
Do (Ogmore Or 
Lond. Bright. &8.Coast, ord 127 :29 
Do Pf 
Do Df 2 until6 % is pd. Pf $ 
Do Cert. of Contin. Rights 
Lond. Chat. & Dover,Arb.Stk.| 28} 29 


_ a 146 
1157 140 


Df recivs. no div. % 13 1142 44 
1163 17} 
27 34 


100 London & N.-Western, Con.../171} hing 
7 Do New (May 6, 1880) ...... 83 

100 Loneon & Sth.-Western.Con.|136 37 

100 J.onden Til. & Southend, Con.|155 160 
50 = Do New Stock. iss. at 10pm. 

100 Man. Shef. &. Lincoln. Ord... 89 90 

100 Doff¢ Df recivs.no i: 124 !26 
10 DoDf?t untii6 % is pd.Pf §} 53} 533 

100 Metropolitan, Consolidated.. 11131 183 
100 Do Pfs Df recivs. no div. } 145 147 
10 DoDftuntil6 % is pd.Pf$| 85 90 
100 Do New,1879(Interim Cts.)) 53 56 
100 Metropolitan District, Ord...| 56} 57 
10 Metropolitan & St John’ s Wa) ... 

10) Midland, Consol. Ordinary .. ly 39) 
100 North British, Ordinary...... 95 

100 Do Edinburgh & Glas. Ord.! 40 a 
100 |North-Eastern, “Consols”’...|169 69} 


ge 
ov 


Do New Ordinary Stock . 


80 


100 |North London, Consolid: ated|175 1 
1) Nth. Staffordshire, Con. Ord.| 80 81 
TOO [HG UNDDS cc Acccactuscccsetoaices \217 2 222 
100 Shropshire Union ..........+... | 853 863 
100 |Somerset and Dorset ......... 9 11 
100 |South-Eastern, Ordinary .../130 32 
100 | DoPf¢ Dr recivs. no div. | 1145 347 
160 | DoDf? until6 %is pd.PF£ § |1!9} 20 
100 | Do 1876 Issue ..........e0s00eee 

100 Taff Vale, “Stock aR sicettdaeia 292 


1,100 |Whitby, Rder. »& Middisbr. ui 28 31 


; 


Lryfs LEASED aT Fixrp RENTALS 


Exeter, & Sth. Devon 


% see 


Do do Preference 
Mid Kent (Cray Line ae ve 
\Northern and E ast. : 

0 do 6 % 
aac and Sonth-West. 
unction 
| 100 a oo sh Consoli- 

Gated Lien ........0..0} «occ. 3 

Do Beaeien sseannne| coavsconnassconnuasin 103 .” 
} Yottingham & Gr; antham 
| 25 | Pre Railw fad Canal.. 

Ston and Wyre......... 4.8 

i Ros yeton, HNO iy = L.&N.W.&L.Y.| 51 33 
Shrew ewabury & Hereford 

o Kent Chrg. Stk. L.&N.W. &G.W 

| ' < a > a site 

100 ®. an Statn.& Pimlico Gt. W Testn, ‘eo. 


| 


a 5 Leasing Closing 
£ ies Companies. | Prices. 
10) Birkenhead ............. weeee| L.&N.W.&G.W) (110 112 
10 | Do 44 % Pref. ............ DO ercdtiecess 1119 121 
= Colchester, Stour Valley Great Eastern| 81 83 


East Lincolnshire, guar, 


sans dane ues Gt. Northern..|15 15 
109 tees Westn. Bristol &') | Pe 


AssociatedCos, 117 119 


Deca eae ". G. West.& Met. 
London and Blackwall... 
100 | “Do 44 % 


‘London and Greenwich..' 


Great Eastern'120 122 


gualniaveteacunts Do ............/120 222 
Sth.-Eastern... ar 72 
nidscs DO 2-cdeirictah Sa8 


;| Great ison 66 68 
see tace ees EM dociccceen 


L&NWMENL.| .., 


Gt. Northern. oo 113 
Gt. Northern..!158 160 














= ed Do _---vs.s++- 114 16 
—__ Dmnentvre Stocks 
Antho. 
teed | Closing 
lisue, | 3 . 
ers ig Name, Prices. 
130,088 109 |pean——sHSsHssH_ 
37d ie pd Caledovict & Nrthamptn. ‘ a 
S611, (Caledonian! to % {110 112 
10 0 ornwall, p 
"500 - lOorn went fe vin 8 in 130 
Bue 100 OD evinces... 6 %)121 = 
W000 109 | BO terrence 5 %| ... 
Line gl 100 Do 1875 ue Senin ‘o 
iar yop (Etmness ne BBL 
spun 10 ae Eastern .... 4 % 110$ 114 
een te Do Bibi rcdeessabig & (SE $38 
VEIL top |oDo Hast Anglian”. P22] 120 122 
. £91,456) 199 Gres No %, 8:-Western 4 %!107 109 
yal 795) 10 North of Scotland 43%, {109 
S351 top (Greet Northern... 4s [113 17 
18986), 105 Do. noe nnn 4 « 12 35 G 


srecostecees ++ 4% 1116 118 








22,671,5241! 100 Londonand N 


43124400 100 | 


14,999, 1954) 


15,100,4061} 100 


16,0001) 100 {Tat Yale, No. 


~8,579,935l 100 ‘Caledonian, 4 % Pref. No. 1... 104 
SOB S420100 | DONO. 2  ...:...ccccecevcccsosess 1103 
SEIS 10 | Dod HF, ISVS) .cccccccecccsesses 1126 
GEE, Et Bl Kane kecasck cen ccnsuncsciecuseces t 
3,750; 100 ‘Cornwali Mineral 6 %......... i 
400,000 100 ‘East London, 5 % Ist Pref....| 32 
900,0001] 100 | Do 1879 ..........ssscccssrsecesooe] coe 
100,0001) 100 |East Norfolk ............ce0sseeee a 
900.7501 100 |Furness, Con. Pref. 4 % . 104 
400,0001| 100 | Do5% . ontisiiedscenall 


1,000,000? 100 | Do 5 % 1876.............eeceegee 108 
1,150,000 {| "sp Soneeneermmaaah airs 
1 DRS: Siccs cataspamiroenauad 107 
sno {198 |B BR 
5,655,0001) 100 lareat Northern, 44 % Pref... 130 
RE BO BOOT TIO BGO so crcccncccsccccessenasees 
EO 0 TI TE vccccscncsectsaciesatsconss 118 
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987 


TF llQZO 


_ en ~ 


— e | Closing 

leone, 2 | Name, | Prices. 
Py | 

4,016,052)| 100 ‘Great Western............ 44% 123 125 

2,753,; 382/| MOD UI de cersssscncascssackssas % 137 %39 
390,0331| 100 | Highland ; . 3% 108 110 

6,636,265!| 100 Lancashire and York .. 4 % 113 15 
160,1751| 100 Llynvi and Ocmore... .. 4 % on 
564,6001| 100 London and Blackwall 4}%/115 117 
102,4501| 100 London and Greenwich %|109 111 

1,306,2391/ 100 London, Brighton, &... 4 % 114 116 

3,735,422"; 100 | Do Perpetual i iat . $3% 123 125 | 


5,486,5331) 100 oo, Chat., &c., Arb. 43% 120 } 


Dicsiciinsstomaliie 44% 113 
200,000} 100 | Do....................... 4 % 108 


Western 4 %/115 











964,3667| 100 |Nortii IID sc scanecanicincin 43% 
1,831,6911| 100 |North Staffordshire ... 4}%/115 

278.9301) 100 |8. Eastern een stual.. 
_Do do .. 7 .5 % 137 


GUARANTEED SHARES AND STOCKS. 


: 151,5751) 100 — Caledonian, 4% Guar. Annuit.)105 
3,667,1641, 100 Do 4% Consolidated. Guar.|106 
400,0002| 100 \Cornwali OE Oro racti each 119 
779, 125], 100 |Furness Consol, Guar. 4 % ...|107 
156,2501) 100 |Glasgow & Sth. Wst. Guar. 5% ae 
478, 0311) 100 |Gt. Eastern 4% Rt. Charge/105 
650, 000! | 100 | Do5 % Metropolitan Seeks a 
4,996,5061| 100 | Do Consolidated 4 % 
1,298,2621| 100 Great Northern, Perp. 5%.. 
1,263,7001| 100 | Do 4} % Con. Non.-Con. Pf. re 
7,610, S78!) 100 ler eat W estern, Rent-Charge/134 








1,404,9291| 100 
794,0401) 100 
288,3751| 100 

1,955,8607| 160 
155,5561| 100 


Lancashire & Yorkshire, 4 arr 
Oe iia Casha 157 
Do 6 % (East Laneashire)..| 1158 

Lon. B. & 8. C. Con. Guar. 5% |133 

Lond.C.&D. ar ness Kt.-Ch./115 

Lond. & N. W.,4°guaranteed/112 

|Lond. & 8. W. Gon Guar.4%|111 





768,6171; 100 
872,0007) 100 
475,4941, 100 


Manchester, Sheff. & Lin. 6 ™ 154 
Do Ist Preference 44% .../118 


559,506!| 100 | Do 43 % Preference......... 
TER GGS1) 100 | DO FE Givccsecscsicrscsccévissaccee 
62,830, 5 IID, sie evnntice desmansdicnaces 


490,0007) 100 
1,797,428!) 100 
250,0001| 100 


300,000! 160 | 
350,0001| 100 


Do Irredeem. 5 % Rnt.-Ch. 129 
Do 44 % Rent Charge...... 110 
| Metropolitan District, Ealing 

Exten. Rent Charge 4$%/113 } 
Do Fulham Exten. do 4e % {114 2 
Do Midland 4% Rut. Chr.}105 ! 


3,087,3061| 100 | Midland,4%Con. Per. Rt. Ch./112 * 
Do 4% Guaranteed Pref....112 * 
iNorth British, Con. 4%, No. 1/105: 
North-Eastern, Censol. 4 %..11l 


5,994,571) 100 
2)444,1297| 100 
619,990/) 100 


1,880,4221 100 | Do Hull and Selby Purech.| or esa 





450,0001, 100 Do Stock. and Darl. A, 5 % |134 
1 050, 0001:'100 | Dodo Band C, 6 % ......... (160 
3 152.7471, 100 | Do West Hartlepool iethataiads 110 

58, 500 20 |North Staffordshire 5 %...... 26 





40,000 20 |South-Eastern (Read. Anns.)| 2 
984, 3001) 100 | Do Sg IE pa Guar. 43% | 118 
12 


CONTINGENT ON THE Prorits oF Escu 
SEPARATE YEAR. 


68,835 3 Glasgow & ‘S.Western 5 %.. “| 7 
5,041,708?| 100 |Great Eastern, Con. 4 %, Prf.'102 








6,190,315:| 100 |London, Brighton, & South- 
Coast, Con. Pref.5 % ...|126 


oe 


420 
108 
16 


Assent 100 |London and §8.-West. A. 4 % 1143 154 
4,955,8911/ 100 | DodoB ...........cccc00s 4 %/114$ 154 
230,6501| bed London, Tilbury, &c. . » 43% | 114 116 
oeent oan Manch., Sheffield, & Lin. 5 %! 
5,837,840!) 1 Do do 4}%|121 123 
2,029;3 aL 100 ee 4 %\11¢ 112 
"358.2631 UE CMI pani can cenen newdata 43%|120 122 
1,211,625? 100 Metropoitan District... 6 %|152 157 
tow. 2. ee a 4 %\108 110 
15,481'335'| 100 [Midland 2727777777 4 %|115 36 
3,177,299! a |North British ............ \198 109 
400,6791, 100 | Do E.P and D.B....... 5 %|125 i27 
7829551 100 | Dosen 43% 115 117 
DO NL EIR eisciiacsectocaraciisenes GI ii. nc 
12,069,0551| 100 — Eastern ...........0 + % | 115 16 
D1SA1198 100 | DO ...aco.c.as0.0s0-.cccaocee 44% /123 125 


124 
=e 
114 
189 


“107— 


108 
‘21 
209 


107 
129 
+08 


100 Do Consolidated Guar.5 % 125 !37 


ie ey term os bd 
ae bois. 
|PSBINKS: 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


106 


205 
128 


106 


05 107 


73 
+04 
210 
210 


109 
88 


1,400,0001) 100 Do. 4% Con. March 1, 1883/124 126 
0501) 100 — N. of Scotland 44 % A. pas 
326,0161| 100 I es enkcichachatincnd caccunaets dite) da 
11,457,5691)| 100 G@nst | Western, Consolidated 
Preference 5 % ........... 133 335 
8,390,187!) 100 |Lancashire and Yorkshire 
Con. 4 % Pref ....20.cc.sc0es 108 110 
1,200,0001/ 100 | Do4 % Pref. Stock, 1879...|124 126 
1,348,000!} 10 | Do New Pref. 1880, 101 Shs} 11§ 113 


128 


00M} 100 | Do 2nd Com. 5% .e...e.0e.0- 125 127 


1,445, 
5,596,589!) 100 London, Chatham, & Dover 


,620:/ 100 ‘London & N.-Western, 4 %.../111 > 
8,333,8001 100 |London & S.-Western, 43 %.. 09 


35 137 
123 
36 
"97 
13 
162 
163 
“35 
117 

14 
il2 

158 
120 
131 


lil 


RAILWAYS. 


PREFERENCE SHARES AND Stocxs—Con. 
i iain ateesnacig feria sedans ee cage ioe 


























— | Closing 
Issue, | “2 Name. Prices, 
Bs | 

--=tilihiinaitajnatiaanianiijatiiieas| 
65,0001, 100 jLondon. Tilbury, & Southend) 
+ % Preference 1 
1 1000,0007/ 100 Manchester, Shefiield,, "sual 
Linee 2 105 
1,000,000! 190 aT: coln $% Red. 1865) oo 
1,080,000i| 100 | Do ls74 007 “libs 127 
1,500,000) 100 | Do convertible 1884 125 12 
1,900,0007' 100 | Do convertible 1888 _....|j22 "24 
1,000,000! 100 Metropolitan, 5%, 1859.52.69, 
250,000! 100 | Do Irr edeemable 5 % 872! ae 
260,0001' 100 | Do Perpetual 5 %, 1874 ied 
1,500,000 100 | Metropolitan District t, 5 %....103 120 
25,000 10 Metropolitan and St John’s! 
| Wood 5 5 % Preference __.| ed 
11,062,635! 100 Midland, 5 % Con. Per. Pref.i3i '36 
1,950,0007' 100 | Do 44,1876 «0.0... ../ 118 £20 
191,176 17 | Dot%’76opt. tocon.3lAg., "83, 223 3 
205,000 10) Do 4 %, 1878, do 1885 ...... 125 123 
5,000 7) Do4% NewShs, con. Ag.,’87 95 93 
3,850,198 100 | ‘North British, Con. 4% No. 2)101 103 
533,379! 100 |" Do Monkland PrefOrd Stk... 
2,422,4851' 100 | Do E. & G. Preference ...... il2 114 
387,3701 100 | Do1865 Preference ......... --|is 12 
418,890! 100 | DoCon.5 % Pref., 1874 .../123 !25 
2,290,889! 100 | Do $5 %y W875 --eeceeeeeereceees 106 
354,555! 100 | Do 4} %, Con. Pref., 1875... 10 112 
610,000! 100 | ae » Convt. Pf. Stk. 1879 117 118 
535,000!) 100 | | N.-Eastern, Stock.&Drl,Cl.D. 139 14; 
2,000,0001 100 | Do5% Redeem, Jan, 1834 108 105 
1,181,2501 100 | Do Blyth & T e, <=... 106 108 
8,692,0001 100 | Do New Pref. ’76 .4} % till! 
31 Dec., ’82, 4% .n per.../108 110 
700,0001) 100 North London, 44% (Max 5 % ) 130 232 
250,0001; 100 | Do 43 %, 1875 .......0...... li7 119 
971,004 100 |North Staifordshire, 5 % _./125 128 
360,0001) 100 i 2. eee }117 219 
150,0001 100 | Do 43 %, 1876 ..................,16 118 
213,0001 100 |Rhymney, 6 %, 1864 _........ 130 135 
100,001) 100 |Somerset & Dorset,5% 1 Pref)... ... 
261,3601 100 | Do 2nd Pref... -.-cesso.-.... ee 
360, 0001 100 | Do Bath Ext. Cons... | 87 89 
2,146,500] 100 |S.-Eastern, Con. 44 % Pref.../118 120 
2,640,820 100 | Do 5 % Pref..ccccscccce-0. ... 82-134 
_ 26,087 A1}'Taff Vale, Oe sncicnccicans 119 19 154 
Inpian Rattways. 
100,0001; 23; Bengal Central .................. 53 6 
7,550,3001 100° | Bombay, Baroda, & Central, 
| | India, guaranteed 5 %...|138 140 
2,255,5201| 100 | Eas tern Bengal, gua.5% ...|150 155 
411,308! 100 | Do 4 % Debenture Stock. 1104 106 
323464; 16/0. ‘East Indian, Ann.A, 1953 ..... 244 25 
1,473,7501 | Do Annuity PP paining ann 24d 24} 
6,550,000 ... | Do Def. Ann. Cap. Gua. 4 %/i36 138 
1,500,0001 100 | Do Irred. 44 % Deb. Stk. ~ {17 119 
20,000,0001, 100 |G. Indian Peninsula, gua. 5 % fe ‘41 
2,701,450! 100 Do 4 % Debenture Stock..!104 106 
8,766,350! 106 |Madras, euaranteed 5 %......| 138 12 
SE ee i she disgatersietutisonenedl ae ha 
1,000,0001 100 | Do ao 42%. at 
500,0001 100 | Dodo tt % 13 
4,090,000 100 ‘Oude & Rohilkund, Lim. 2.5%} i 24 126 
334,700! 100 | Do 4 % Debenture Stock.../105 107 
11,975,541) 100 Sein de, Punjaub, &Delhig. 5% {123 125 
22,110; 5! Dodo5 % shares ............ e 
2,941,260! 100 |South Indian, guaranteed 5 % | 124 126 
273,582! 100 | Dodo 43 % SEER ORR a 
425,0001 100 | Do do 44 % Debenture Stk! 116 118 
500,000 100 Nizam’s State—6 % guar.......115 117 
__ 30,005 _5 Ww est of India ia Portuguese 5' % 8} _% 
BritisH Possessions. 
ity Atlantic & St Lawrne. Sh. 6% 133 135 
309, SOG) Lo) Do 6 % Ster. Mort. Bds, 34 eee 
147,5) 100 | Do do 3ra Mort. Debentare| ... ... 
20,000 5 |Barbadoes, 6 % Pref. Shares; ... ... 
52,515, 10 | Buffalo and Lake Huron...... | 113 212 
297,6001 100 | Do 1st Mt.5}% Prptl. Bs.’71/121 123 
466,158! 100 | Do do 5} % do 2nd Mort...ji21 123 
500,001) 100 (Canada a 5 %, Ast | 
INS Sis canntnieconiasce 1195 168 
500,000! 100 Chicago & @ Tri 6% lst Mrt. [ito 1i2 
160,000/| 160 | Demerara .........--eseecceeeesenees > i0C 
115, 000! 100 | Do7 % nerpe tual pref...... 1% 145 
10, 986,786). 100 G. Trunk of Connie Con. Stk.| 21} 22 
425,5001/ 160 | DoEqu. Mort.Bds,istch.6%| .. ... 
500,000 ne gk ee 123 125 
3,218,1491' 190 | Do lst Preference Stock .../10¢ 1 
2327, S08! 100 NG EE OG ai sai ohanncecetenees 89} 90 
7,166,911!) 100 | Do 3rd O......-.eececeesseeeees 464 47 
2,685,246! 19 Do 5 % Per. Deben. Stock. 14 255 
1,000,000: 190 (Do 5% Scrip issue at 105... oo 
“1 9 i Do 5 % do.. ca 
299,156/ 203 |G. Western of ‘Canada Shares, 14} 145 
505,758''100 | Dod % Preference Readdcuas 103° 10 
2,425,420i, 100 |. Do Per. 5 % Debent. Stock|1!3 14 
1,000,000!) 100 | Do 6 % Bonds, paya ble “90.|110 212 
|H.&N.-Wst.lst Mt.6% Ser. (iss. 
| at90)40ip.pr.am. iss.336,4001 106 108 
eee 100 er & Hob. Bay United): 
| teeter yable 1895) ... 
525,006) 100 | Mid. > iCan 6%Ster.1stMort.| 96 98 
650,0001 100 |North. of Canada,5% lst Mort. 105 107 
285,001 100 | Do6 % 2nd de ..............- 101 106 
150, 00011100 | Do6 % Preference Stock..| 63 68 
50,000 100 | Do3rd Pref. Bonds A ......| ... ad 
50,000 100} Do do tees “— 
133,020l| 100 ‘Nort. Ext.6%,g-byNor.ofCan {108 110 


44,400 | 





av 


Do 6 % Improvemnt. Mort. 108 210 


42 














Sep 
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RA{LWAYS. RAILWAYS. COMMERCIAL, INDUSTRIA 
Foreign RAILways. Forrign Raitway OsBLications.—Con. LAL, ke, | 
> rr 
ee Seite ta ee ‘ | 
| e = } . 
E ° Ss = N | Closing 
Astho | Closing | =; Closing a | dé | ame, al 
rised = Name. | Prices. | § | Name. Prices, | —|— siping ene 
Issue. = | | & ; 10) 4 Anglo-American Brush Recwis la 
a —_ — : - - j——_- | 10 10 |Artizans’, Labourers’, and Genor, 14} 153 
15,000 20 Alagoas, Limited, guar. 7 %| 22} 23 | 100 Recife and San Francisco(Perram- | _ Dwellings, Limited... 4) | 
50.148 10 Antwerpand Rotterdam ...! 23° 25 WROD) vecsnnscescasecccssshadiecd imosonnsl 54%... 10 10 | Do fully paid... 9 10} 
50,14 Antwer] = 100 | Do 6 %| 10/10| DoPref Fas lain aoa 
5.0) 20 Arica and Tacna.......... wee ds neesenenss eteteeeescesaueeeeae aeeeues teeeeel ae | o Preference...” 00H te ey 
90,000 2%) Ba hia and San Franeseo, | i 20 Royal Sardinian, Meeeerereeecsrerere DF %o| 10 iil 1 1 Aylesbury Dair 'y Company, ii ne Jenan ‘8 103 
5 simite “d, Guaranteed 7 1% 93 23% 20 ! Do B Spawedaesccvdevseedeeastvensbeneduncede 3 4 % | 10 11 10 | 10 Bar nagore Inte Factory, Li ous i 1} 
42,500 5 Belgian Eastern Junction aa + #4 | 55 Royal Swedish Consolidated ......... 56 10 | 10 Brighton Aquarium ... imited... 8 9 t 
35,000 10 Bolivar, BGO. vssccconnsonans 9} 9} | 100 Sagua La Grande ............:.+....+.+ 7 %|102 104 10 | 3 Brown, Davis, and Co., Limited | ; ! 
20,875. 20 Brazilian Impe rial Central! . : 100 ‘San — on Rio de Janeiro, a hae. ¢ 20; 5 -" Sugar Factorj age Brazil 23 31 
rahia. & eT sei oaKel 122 29% OIE,  cndcndcr sacvinnceadetinnecsen eet D %|IVO 4 | MUOMRGE oisicic 
1,610,000! 100 Bue eed Southern, L.|168 170 .. | Do2nds Series Sasee Saporraseen vee6 % 106 7 40 | 36} City Offices, Limited..." 9 <0} | 
767,267! 100 | Do 6 % Debenture Stock....128 39 | 100 Smyrna and Cassaba, Limited.........7 26 95 101 100 100 | Do 43 % Pref. Mortgage Bonds 10} 1h 
30,800 10 Buenos Ayre xs&Ensenda Port, __ 20 South Austrian sevesesseeensense ddiahenote 3 % | 1 ly 25 | 20 ‘City of London Brewery, Limited, —_ | 
Lim., 7 % Pref. Shares...| 10} 11 20 | Do 1871 (Series X) .........sseseeseeees 3 %| 11% 11% | | 6% Preference ....-’. ni 53s 
65,000 20 Contral hee muting, . 2. 7 % 118 120 20 Southern of France seteseeaeeeceeseeenatD %o| 144 x45 10 | 4 Colonial, Limited .......000°°°°" 3 35 
550,7001 100 Do 6 % Debe nture Stock... 122 124 20 South Italian cdepusceSaheDiepeteechaevan ne 3 % | 10 105 | Stk. 100 |Crystal Palace, A..." zn 43 
87,200 16 Central Uruguay of Monte- | 100 Swedish Central, Limited, 1 nee ec lata = 500 | DoD Peseems soci. cccici........ | me 
| Qt FAWO. .nccccccccccccecvssccccesscsecsesesee a) XS Stk. | ede. eS 43 5} 
“i video, Limited. 9 ot ead pe? Dvn 5x 15 7 a = ~ erage ddseasatisbidhdcses tessa 185 
356,857! 100 Do Pe rmnt. 6% Deb. Sto k T19 L212 | WOO | DO cicccccecseecccceerenceeerereersereeeeeees 3 /o| A ‘ 2 0 Debenture Stuck .... Lit > 
21,950 29 Conde da’Eu, Lim, Guar. 7 %../ 22} 23 100 Tamboff-Kosloff, guaranteed......... 5 %| 73 81 10| 7 Devas, Routledge, and oi 7 2 
B400 100 |Copiapo.............0srs-csscerseees 65 70 BD 1 WGRBD ocesencssociccessccotnsesvncsnssvosvesnoss 3%! 7 73 1) 1 (Electric Light & Power Genrator | 8 4 
5,000 20 Donna Theresa Chris tina, : 12 Do icsnsiscbustcusbgenselenieiad setteteeeeeens Si T | j Oe tia) Fi ae oe. 
Limited, 7% Preference) 22. 22} 20 Western and North-Western of : . 10 | 10 |Eley Brothers, Limited ....... 7” 33° 95° 
123.780 16 Diinaburg & Witepsk,L.,Serip 153 16} France ee esanss seuss retecasse es 3 %| 14} 14} 10 | 6 UOT eacisbidiadeites. i... 4 on 2 9) | 
a4 OU 16 Whip TRAM IBEB SSS. vksscsceexocnes | 15$ 164 100 |'Western of San Paulo Debenture_ J | 5§| 5 Explosives Company, Limited i $ cok 
122,040) 20 ‘Dutch Rhenish ........cccees or a Bonds Scrip, all paid........... vd 1 15 | A a oe arehouse, Limited __ : 154 13! 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS 


AGRICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 


Ipswich 
Londen Office: 9, Gracechurch Street, E.C. 
|] ANILINE COLOUR MANUFACTURERS 
Postal Address, Atlas Works, Hackney Wick, E., 





BROOKE, SIMPSON, & SPILLER, 
close to Vict oria Park Station. Trains from 


Broad Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, E.C. 


ARCHITECTURAL IRONFOUNDERS. 


WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


_ Glasgow. 


ee 


BOILER MAKERS. 


W. & J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


Manchester. 





BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 


PANY, Lrmirmp, 


West Bromwich, near Birmingham. 





BOOT ano SHOE MANUFACTURERS. 


TURNER BROTHERS, HYDE, 
& CO., 


Manufacturers for Foreign aud Colonial 
Markets (only). 


Factories, Northampton. 


a 


BRASS FOUNDERS. 





R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E.C. 





CARPET MANUFACTURERS, 


JOHN CROSSLEY SONS, Lim., 


Halifax, Yorkshire; and 


Falcon Hall, 15, Silver Street, Wood Street, 


London, E.C. 
CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 
53, Park Street, W.; 
11, Upper George Street, W.; 


THE ECONOMIST. 





CAST IRON PIPES ano VALVES For 


WATER ano GAS. 


R. LAIDLAW & SON, 


Glasgow. 


COLOURS, WHITE ZINC PAINTS, 


WHITE LEAD PAINTS, LINSEED OILS, 


ano GREASES MANUFACTURERS. 


BELL BRAND. 





TRADE MARE, 


DAVID STORER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 


COMBS. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyer ers 3 of Horns and Hoofs. 


DRUG MERCHANTS. 





HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 


SURGICAL INSTRUMENT MANUFAC: 


TURERS. 


S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
London, E.C. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, S.E.; 
and East Greenwich, S.E. 


HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


London Warehouse: 18, Wood Street, E.C. 


LEATHER MACHINE BELTING ano 


FIRE HOSE, 
S. E. NORRIS & Co., 


Shadwell, London, E. 


MANUFACTURERS ano PATENTEES 


oF CHRONOMETERS, WATCHES, 
TURRET, and oTHER CLOCKS. 










[Aug. 5, 1889, 


MERCURIAL PREPARATIONS 
CNet, SUBLIMATE, &C.), 
BENZOIC ACID, 
CAMPHOR in BELLS AND TABLETS 
ETHER, pure ano METHYLATED, 
BISMUTH SALTS, &c. 


MAY & BAKER, 
Garden Wharf, Battersea, 
London, 8.W. 


ODAMS' FERTILIZERS. | 
MANUFACTURED BY THE NITRO-PHO 
ODAMS’ CHEMICAL MANURE CO, 
dial LIMITED. | 
enan arm 
ee are Mambeeal a Company 
MANUFACTU 
Chief Office 116 Fenchurety strett Lea 
Chairman—Robert Leeds, Keswick Old Hall » Norwich 
General Manager—C, T, Macadam 
Secretary—H, Clayden, 
———ers | 
SILVERSMITHS, PATENTEES of THE | 
ELECTRO-PLATE, ano MANUFAC- | 
TURERS or WORKS of ART in SILVER 


AND OTHER METALS. 





ELKINGTON & CoO., 
Bir te 


STEAM "STEAM LAUNCHES ano BARGES, AND BARGES, 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 


Glasgow. 





i 


STEEL MANUFACTURERS. 


THE STEEL * COMPANY OF 


SCOTLAND, LIMITED. 
150 Hope Street, , ae 
Manufacturers of Steel Rails, Ship and Boiler 
Plates, ae Sheets, Rods, 
an s. 
Contractors to British, Colonial, and Foreign 
Governments. 
i ieee 


SUGAR MILL ENGINEERS. 








MIRRLEES, WATSON, & 00. 


Glasgow. | 
eee 


VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 
London; S.E. | 
ne | 
VULCANIZED INDIA-RUBBER: 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


WEIGHING ae 


HENRY POOLEY & son 


Works: Albion gts 


| 
———— | 


BARRAUD & LUNDS, 


41 Cornhill, —— 
a : 


ne A 





and 40, Seymour Place, W., 
London. 








| Aug. 5, 1882. | 
— 


Banks, Ke. 
(Oo a 
‘TMPERIAL BANK OF CANADA, 


1 t 
| Heap OrF1ce—Toronté, 
| Branches in Ontario and Manitoba. 
\| nenttal Paid-up, $1,000,000. Reserve Fund, $250,000. 
‘Capital PWS RECEIVED for Credit of the Head 
03 4 Branches in Ontario and Manitoba, and 
jem a Advice thereof issued by the Agents of the 
<n London, Exgiand—-Eeuee Bosanquet, Salt, 
-o Lombard street, B.C. : 
and OL ATTENTION given to Canadian collec. 
tions forwarded either direct ee aa — - 
Rank i or through its London Agents. 
| the Bank in Toronto, rng ELKIN, Cnahier. 
Mincton street, and Leader lane, 
| Welt gronto, April 6, 1852. 


pa kK OF SOUTH AUSTRALIA. 


scorporated by Royal Charter, 1847, 
| Hrap nie Old Broad street, London, E.C, 
Beret, csesncssnsseeavevecns £800,000 

Reserve A peas Gee ce 
PTS LETTE ° issued on 
Te Branches in SOUTH AUS.- 
AUSTRALIAN 


don the Bank’s 
‘TRALIA, also on the WESTERN 


NK. : 
BLES on both Colonies negotiated and sent for 


| (ole, G, CUTHBERTSON, Geneval Manager, 





JOXDON CHARTERED BANK 
| 





OF AUSTRALIA. 

i (Incorporated by Royal Charter.) 
1| Paid-up Capital, One Million. 
1) Offices—88 Cannon street, E.C. 
| Letters of Credit and Drafts granted on the Bank’s 
‘Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

Interest allowed on deposits fixed for one year at + 
per cent., and for 2 or 3 years at 43 per cent. 

JOHN SUTHERLAND, Secretary. 


[HE COLONIAL BANK OF 








a 

| BANK OF 
NEW ZEALAND. 

| Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 

| Paid-up, £400,000 ; Reserve Fund, £31,000, 

| Number of Proprietors 1,732. 

|, _ Loypoy OrFriceE—No. 13 Moorgate street, E.C. 

| DRAFTS issued and Bills negotiated and collected 

|| DEPOSITS received for fixed periods at liberal rates 

| Ofinterest. Present rate 4} per cent, for 12, 24, or 36 

| months certain. 


| DAVID MACKIE, Manager. 


|THE STANDARD BANK OF 
| BRITISH SOUTH AFRICA (Limited). 

(Bankers to the Cones of the Cape of Good 
fope.) 

- ; HEAD OFFICE. 

\) 0 Clement’s lane, Lombard street, London, E.C. 





Q . . £ 
Subscribed capital .......c.cecescseees 4,000,000 
{| Paid-up capital....c...cc.ceccccsecceses 000,000 
H Reserve MORE, gadis xsi iaeeaae 20,000 
oe Bank grants Drafts on the principal towns in 


| Natal pe Colony, Griqualand West (Diamond Fields), 
re — Transvaal, and transacts every descrip. 
‘}1 Of Banking business connected with the South 
— Colonies and States. 
an allowed on deposits for one year and longer 
i , ‘at rates which may be ascertained on 
Pication, R. STEWART, Chief Manager. 


a tates atta 
, > r 

[He BANK OF AFRICA 

1 (Limited), 

25 Abchurch lane, Lombard street, 

jin London. 

mice Hours, 10 to 4. Saturdays, 10 to 1, 

| Subscribed Capital, £1,000,000, 

| Paid-up, £500,000, 

| Reserve Fund, £75,000. 

1} Po j 

Pieter tibet, Cape Town, Kimberley, Durban, 

| North, Bats urg, King William’s Town, Alice, Aliwal 

| Dutoitepen, te™ Bethulie, Bloemfontein, Cradock 
Graham's tow Londen, Fauresmith, Graaf Reinet, 
town, Rouxvilie Jagersfontein, Middelburg, Queens- 
ies ile, Tarkastad, Uitenhage, Winburg. 

Manager — JAMES SIMPSON, Port 


} 
| Drafts ixenaa p:vy elizabeth, 

l other wee Bills hegotiated and collected, and 
olony, ing business transacted with the 
Deposits r 


| 
| Heap Orrrcp— 


BRANCHES, 





au 
‘ol 
i 
+ 


pos eceived fo 
Tates which may ‘a “4 
JOHN 


‘or one, two, or three years, at 

k ertained ou application, 

MORRISON, London Manager, 
eeninnetinnsaideceeisicsaneergyian 


‘THE AGy " 
| } T TZ 
RA BANK (LIMITED). 
Carrtar, 21 ie ABLISHED In 1833, 
7 Hua Ovrrce Ni RESERVE Funp, £170,000 
cura in Ee = holas lane, Lombard street London 
urrach a arEh, Calentta, Bombay, Madras. 
y Creer Accour ae" Lahore, Shanghai 
| £Tls eyy Pe ee cbt at 
 Yrest allowed ety With London Baste ee ie 
tow £100, wen the credit balance does oat fall 
tice ets Teceived for fix 
ned ~ pplication, 
@ Branch” cUrrent exchange of 
# 8Pproved bills ao! the Bank tree of oan oe 
7s : B ased or sent for collection. " 


niga URCHASES eff : 
sure securities 5° USES effected in British and 
: stock and loans, and 


tafe en: ast Indiz 
Interest died of the same undertn 
ey realised, “army, Davy, and civil pay and 
| Mone ler dese ipti 
NY Agency, Brite” Of bankin, i 
Y, British ~ Indian cone - 
- 4HOMSON, Chairman, 





ed periods on terms to be 








THE ECONOMIST. 


Capital, £5,000,000. 





CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available 
home = foreign travelling, also for business purposes. 


TOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of ‘ 


all detcriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and 


ss esessennesmnsnitantttoee nese 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprnsvrens. 
Paid up, £1,000,000. Reserve Fund, £545,000, 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 






in all parts of the World, are issued for 


Branches throughout Scotland, every 


description of Banking business connectcd with Scotlan‘ is also transacted. 


JAMES ROBERTSON, Manager in London. 





7 x T rT 
HE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Authorised Capital .............cccccce £1,000,000 
FNRI RIMINI ocd cicesincecdcccadanensche 450,000 
BRET UG FIN ass asp isccceinsusraceuiztsece ,000 


Heap OrriceE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

Heap Orrice—21 Old Broad street, E.C. 
Maprip BrancH—3 Calle de Barbadoros. 
Capital, £1,000,000, Subscribed Capital, £500,000 
Paid-up Capital, £200,360, 


BOARD OF DIRECTORS, 

In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In Maprip. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O’Shea. 
BankERs—The Union Bank of London. 

SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION ABROAD 
ON THE MOST FAVOURABLE TERMS. 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice, 
at THREE per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application. 

Dividendscollected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Board. 


PHONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 

Reserve Fur.d, $2,100,000, 

Court or Directors — Heap OFrFrice In Hone 
ONG, 

COMMITTEE IN LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 

ManaGER—David McLean. 
Bankers—London and County Banking Company, 


Limited. 

BRANCHES AND AGENCIES. 
Amoy. Hiogo. Saigon. 
Batavia, London, San Francisco 
Bombay. Lyons. Shanghai. 
Caleutta, Manilla, Singapore, 
Foochow, Nagasaki. Swatow. 
Haiphong, New York, Tientsin. 
Hankow, Ningpo, Yokohama, 
Hanoi. 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issne Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
* gomstituants returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, he’d in February and August. 

sfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays, 10 to 1. 
31 Lombard street, London, 


gece cere et ne EE TD TO ND ————— 
= 


[NION BANK OF AUSTRALIA | 


7 (Limited). Established 1837. 
Paid-up capital £1,500,000 
UCP see Sasa robeiceh ooiecaccscc 830,000 
Reserve liability of proprietors ... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND,_! 
or at Thirt 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS at INTEREST are received at this | 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 44 per cent. per annum. | 
for two years and upwards, | 


Poe ee eee rer reer 





W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 





THE BANK OF BRITISH. 
; Incorporated by Royal Charter. | 
Paid-up Capital, ONE MILLION STERLING. | 

_ GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of | 
Canada); and its Agents in New York, Chicago, 


Manitoba, San Francisco, and Portland (Oregon), pay- } 
| 





able on presentation, free of charge. 

Also purchases, or forwards for collection, Bills on ! 
America and Coupons for dividends on American | 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 

3 Clement’s lane, Lombard street, London, E.C, 


| 
() HARTERED M ERCANTILE 
| 





BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB- BRANCHES. 







SS OREEON cccccicicsce Colombo, Kandy, Galle, Matale | 
BR ic siedeaai Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETT.LE- 
i Singapore, Penang. 
JAVA weeeee .... Batavia, Sourabaya. 
CHINA ... .... Hong Kong, Foochow, Shanghai, 
SRD aiccitcaisccsin Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 


Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


()RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court or Drrecrors. 
Cuainman—Sir William John Walter Baynes, Bart. 
Deputy-CHarrmaNn—John Young, Esa. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman 


Esq. sq. 

Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 

Esq. William Walkinshaw, Esq. 

BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotland, London, 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh. 
ForREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with Agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yok 
(with Agency at Kobe}. E 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the World. : 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of eee Se ‘ensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1882. 





4 


Days’ Sight, are granted on the Bank’s | | 


NORTH AMERICA. he 





LONDON & COUNTY BANKING 
COMPANY (Limited). 
Evtablished 1836, and registered in 1880 under 
“The ieee Acts, 1862 to 1879.” 
Capital, £8,000,000, in 100,000 shares, of £80 each. 


REPORT adopted at the HALF-YEARLY GENE. 
RAL MEETING, the 3rd August, 1882. 


ABRAHAM HODGSON PHILLPOTTS, Esgq., in the 
Chair. 


The Directors, in submitting to the Proprietors 
the balance-sheet for the half-year ending 30th June 
last, have to report that, after paying interest to 
customers and all charges, making provision for bad 
and doubtful debts, and transferring the sum of 
£25,000 in reduction of the premises account, the net 
profits amount to £235,383 12s 6d. This sum, added 
to £12,695 12s 1d, the balance brought forward from 
last’ account, and £9,375 reserved to meet interest 
accrued on new shares to 3lst December, produces 
a total of £287,454 4s 7d. 

They have declared an interim dividend for the 
half-year of 11 per cent., which will absorb £165,000. 
This amount, with £39,914 10s 9d, rebate on bills not 
due, and £19, 583 6s 8d, res served to meet interest 
accrued on new shares to 30th June, will leave a 
balance of £62,956 7s 2d, to be carried forward to 
profit and loss new acc ount. 

The dividend, £2 4s per share, free of income tax, 
will be payable at the Head Office, or at any of the 
Branches, on or after Monday, the Lith August. 


BALANCE-SHEET of the LONDON and COUNTY 
BANKING COMPANY (Limited), 30th June, 1882, 


Dr. £ s d 
To capital subscribed, £8,000,000 


o paid up... £1, 500,000 0 0 
To instalment re- 
ceived in re- 
apest of new 70,87 
BRS aiaseecxaheason 370,875 
~ —— 1,870,875 0 0 
To reserve fund ...... 750,000 0 
To instalment re- 
ceived in re- 
spect of new 
SNES wiccshasssetat 185,437 10 0 
———- 935,43710 0 





To due by the Bank on current ac- 
counts, on deposit accounts, with 
interest accrued, circular notes, &e. 25,761,729 14 

To liabilities on acceptances, covered 
by cash or securities, or bankers’ 
guarantees 

To profit and loss 
balance, brought 
from last account.. 

To reserve to meet 
interest accrued on 
new shares ... 

To net profit for the 
half-year, after 
making provision 
for bad and doubt- 
ful debts, and 
transferring 
£25,000 to pre- 
mises account ...... 


to 


2,739,443 4 


bo 


£42,695 12 1 


9,375 0 0 


235,383 12 6 
——- 287,451 4 7 


31,594,939 12 11 
ap d 








‘ 


By cash at the Head £ 
Office & branches, 
andwith Bank of 
England ... 

By loans at cai and 
at notice, covered 
by securities 


. £3,671,990 5 


“I 


2,747,942 9 9 


seneee 





6,419,932 15 4 
Investments, viz. :— 
By Consols regis- 
tered and in 
certificates, New 
3 per Ce nts. 4 and 


Reduced 3 per 
Cents. ,£3,531,251 
7s 11d, Canada 


4perC ‘ent. Bonds 
and Turkish 4 
per Cent. Bonds 





guaranteed by 
the British Go- 
vernment ... 3,768,157 0 5 
By India Govern- 
ment deben- 
tures & Southern 
Mabhratta Rail- 
way Company 
(Limited) shares 136,130 0 0 
By English rail- 
way debenture 
stock and Colo- 
nial bonds 226,900 0 0 
By other securities 41243 0 6 
4,172,480 011 
By discounted bilis 
current ... ; . 10,897,685 11 3 
By advances to cus- 
tomers at the Head 
Officeandbranches 6,959,834 4 9 
17,857,519 160 





By liabilities of customers for drafts 

accepted bythe Bank(aspercontra) 2,739,443 4 
By freehold premises 

in Lombard street 

and Nicholas lane, 

freehold and lease. 

hold property at 

the branches, with 


bo 


fixtures & fittings £430,615 16 6 
By less amount 

transferred from 

prot and loss... 25,000 0 0 








31,594,939 12 11 





THE ECONOMIST. 


Dr. Prorit anp Loss Account. Se ii aaa aia i Maine ae s dad, 
To interest paid to customers ............ 109,807 4 2 
To salaries and all other expenses at 

Head Office and branches, including 

income tax on profits and salaries. 163,039 14 11 
To transferred to the credit of Z 

premises ACCOUNE ...........s.ceseeeeeeee 25,000 0 0 
To rebate on bills not 

due, carried to New 

BROS iscdemrenes £39,914 10 9 
To dividend 11 percent. 

for the half-year 165,000 0 0 
To reserve to meet 

interest accrued on 

new shares ............ 19,583 6 8 
To balance carried 

SO UNON coicvisiscossncsas 62,956 7 2 

287,454 4 7 
585,301 3 8 | 

Cr. 

By balance brought £ s d 

‘forward from last 

OOIIRE  « conncocotmns £42,695 12 1 
By reserve to meet 

‘interest accrued on 

new shares to 3lst 

December, 1881 ...... 9,375 0 0 

—_————__ 52,070 12 1 
By gross profit for the half-year, after 
‘making provision for bad and doubt- 
NG ca nas ex a a eee 533,230 11 7 





585,301 3 8 
Examined and audited by us, 


(Signed) 

a J. CATER, Audit 
C. SEYMOUR GRENFELL, - Committee 

WM. A. JONES, of Directors. 


W. McKEWAN, General Manager. 
JAS. GRAY, Chief Accountant. 
London and County Banking Company (Limited), 
17th July, 1882, 
We have examined the foregoing balance-sheet, 
have verified the cash balance at the Bank of 
England, the stocks there registered, and the other 
investments of the Bank, and have examined the 
several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which 
are correctly stated ; and we are of opinion this balance- 
sheet is full and fair, properly drawn up, and 
exhibits a true and correct view of the Company’s 
affairs as shown by the books of the Company. 
(Signed) 
M. McGEORGE, 
WILLIAM NORMAN, } Auditors 
RICHARD H. SWAIN E, 
London and County Banking Company (Limited), 
20th J aly, 3 1882, 


LOX DON & COU INTY BAN KING 


COMPANY 

Notice is hereby given, that a Dividend on the 
Capital of the Company, at the rate of 11 per cent. 
for the Half-year ending 30th June, 1882, will be 
payable to the Proprietors, either at the Head Office, 
“1 Lombard street, or at any of the Company’s 
Branches, on or after Monday, the 14th instant.— 
By order of the Board, 

Ws McKEWAN, General Manager. 
21 Lombard street, 4th August, 1882, 


BANK of NEW SOUTH WALES 
Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
Capital paid up ..... esbdeceeds £1,000,000 
Reserve fund ........ padissenee £500,000 











Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 


DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 


DAVID quones Secretary. 


7 HE N ATION AL 2B ANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid up, £800,000, 
Reserve Fund, £306,000. 

LETTERS of CREDIT and DRAFTS grantea on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus-Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine Collingwood, 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Ker ang, Koroit, Kyneton, Lance field, Lear. 
month, Ms vearthur, Mattra, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Scar sdale, Smeaton, Shepparton, Stratford, 
Tar adale, Trenth: um, Violet Town, Warrnambool, 
Yarrawonga. 


Ix Sourn Avusrrat1a—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithbur gh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunda, Koolun- 

ga, Kooringa, Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier. , Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburgh, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Waketield, Quorn, Red Hill, Riverton, Saddle- 
worth, Stansbury, Strathalbyn, Terowie, Truro, 
Wallar 00, Willunga, Wibuington, Yarcowie, Yongala, 
Yorke Town. 

In WEsTeRN AUSTRALIA—Perth, Fremantle, 
Geraldton, Albany, 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 





405,613 16 6 | Colonies transacted, 


W. W. OSWALD, Acting Manager. 





ew Erneta eRe 
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THE CAPITAL AND CouNTygs 


BANK (Limited), 
Established 1834, 
Subscribed capital..... 1 oa 
Paid-up capital 0000" 750,000 
eee est poe se 
EAD OFFICE—Threadneedle sty 
METROPOLITAN eeeueitee aes 5 at London. 


1 Long acre; 25 Ludgate ! hill; 68 Oxford # jee 


FORTY-EIGHTH ANNUAL REPORT 0 
DIRECTORS, 


Presented to the Sharehold 
GENERAL MEETING, held at the Head NNUAL 


F THE 














| the Bank, at 39 Threadneedle street, L . 
| Wednesday, the 26th day of J aa 
o’clock Noon. , uly, 1582, at Twelrg 
ee rofit for the twelve months, 79 
after making provision for bad 
doubtful debts, deducting Sebabe a 
5 per cent. on bills current, and 
alterations on Head Office premises, 
OU BO i ho sot casirsscconcacs..c 137,606 12 6) 
From which has been deducted the 
general ecyunemere of the Company, 
including Directors’ allowances, an- 
nuities to retired officers, and income 
tax, amounting to 0.00.0, 60,754 15 8) 
Le t profit of | 
aving a net profit of......... 76,851 1 
To which has to be added the balance 2 60 
of profit carried forward at 30th June, 
DPE kis Sh snes bop sieceh eet Gk. 1,002 7 5 
OIE 5 ck sie 5 i cecclwak cs 77.854 4 3 
From which there has been already 
deducted the dividend declared in 
January last, at the rate of 18 per 
ORME. POW MINNIE is ih. chevacssececveicices 31,500 0 0 
The Directors now declare a further 
dividend, at the same rate .............., 31,500 0 0 
Add to the reserve fund the sum of...... 10,000 0 0) 
And reduce the cost of premises . 2,500 00 
Leaving to be carried forward to next 
IG pe Avett aot 2,354 4 3} 
77,854 4 3. 
BALANCE-SHEET, June 30th, 1882. 
LIABILITIES. B> @ @! 
Amount of paid-up capital ............... 350,000 0 0 
BRON WO 650 ks hee RSE 230,000 0 0 
Amount due on deposit and other 
ROM AE, eda ease cin Steen 3,455,088 11 0 
DION. S63 eds ete teaches 67,486 12 8) 
Net profits ......... . £77,854 4 3 
Jan. dividend £31,500 
Added to re- 
serve 10,000 
To reduce 
cost of pre- 
mises ...... 2,500 
—- 44,000 0 0 
ciiomcemiaraicciaans 35,854 4 3) 
4,136,429 7 WL 
Assure. : Bs, ‘| 
Bills discounted, loans, and other 
aoceenee Setanta ie ; wee art 2; 302,822 12 » 
Liability of customers for accep 
ances, 9 08 per cones ......... ne ; 67,486 12 8 
Banking premises in London ant 
I ck Seven yates haan ciestaasanss cove 101,728 15 8 
MI tei £325,081 5 0 
Colonial Govern- 
ment bonds, first- 
class railway pre- 
ference, stocks and 68 13 11 | 
other investments 362,508 13 637,649 18 11, 
Cash in hand, and at . | 
WORECPE  cscisccecs 300,174 13 5 
Cash at call and 
short netice......... 676,571 14 6 976,746 71 
4,136,429 7 


T. P. POCOCK, 
H. W. COBB, 
W. S. REID, General 
J.J. MACDONALD, 


We have satisfied ourselve 
the cash balances, and have examin 
held against the money at call and 8 eS 
representing the investments of the spans 
accordance with the provisions of the Co 
1879, we have examined the forty the 

fit and Loss Accoun 1 
fae and beg to report that, in — opinion, § 
accounts are properly drawn UP, - po ompany’ 
true and correct view of the _ 0 net 
affairs ¥ shown by the books of the PO anita 

TURQUAND, YOUNGS, anD Se held 

At the General Meeting of the rms ors 
on August 14th, 1878, the Directors 35 by 
to gradually increase the capita oT 
tional issues of 20,000 shares = ao 
shares were issued to the Shareho a 
years ago, and the Dire shares t 1» the 8 
make a “further issue = oo fea, at £14 per se 
holders registered at 306 veal 10 £400,000, 024 
premium, aoe | the paid-up capt 


the reserve fund to £300,000. 
£100, £500 


26th July, 1882. 
‘ secu 


ALBERT B. BROOKS, ‘| 


Manager. | 
Accountall 


ess at 
s of ee ities 
hort notice 
k, and d in 
ol 





£10, £20, £50, 


cone on Stock Exchang 
and safest plan ever devi 
from small investments ' 


lanatory book (2nd 
Socaes vans & Co., Sworn Brokers, 




















